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THE MARKET. 


T MONEY 
HE market opened yesterday at 3! per cent. for three 
months’ best bills. It 





stiffened slightly later on in the 
This is nearly } per cent. lower than 
Day-to-day money is quoted at 3} to 32 per 


| day to 35 per cent. 
last week. 
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cent. There is rather more doing in the way of demand 
for money, and the supply does not appear to be large in 
London. Some local centres, however, appear better 
supplied. Document bills are being taken up largely in 
the provinces. It may hence be inferred that loanable 
capital is in good supply in our large towns, such as 
Manchester and Liverpool. 

Not much change in our market can be looked for at 
present. A very little would tighten it, but at present 
No very marked 
alteration can be looked for between this time and the 
end of the year. After the next Stock Exchange settle- 
ment, the joint stock banks will probably begin to 
take in This may tend to keep 
their existing level. As will be seen by 
below, there is 


the tendency is in the direction of ease. 


money. matters 
more on 
statement 


in the principal exchanges between this 


our any alteration 
last 
divided as to whether 


The weight of opinion 


scarcely 
time and 
week. Opinions are very mach 
gold will go to America or not. 
appears on the side that no export will be attempted, or 
that, if attempted, it would be unimportant in amount. 
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At the present rates it would certainly not answer as a || 
business transaction. We have added to our exchange 
table this week a statement of the excess or deficiency of |, 
the legal reserve of the New York banks for the last four 
weeks. There was at latest advices an excess, whereas 
previously there had been a deficiency. This circumstance 
may tend to check the export of gold to New York. 

The suspension of a house in a large way of trade in 
the tin-plate, timber, and iron trade at Swansea is thought 
likely to lead to other complications in the same class of 

e” rr . t . ~ . 
business. This, though locally important as affecting the 
employment of labour and the use of coal in the district 
concerned, is not likely to produce any effect on the 
London market. The whole matter is on a comparatively 
small scale, though it deserves notice as indicating some | 
unsteadiness in the particular branch of trade. 

Rates of ExcHancGe. 
A Three 
Fortnight Weeks 4 Month } 
Yesterday. Last Week. Ago Ago Ago. } 
Per Mille. Per Mille. Per Mille. Per Mille. Per Mille. | 
France sais par 4 for us par } for us par f 
Germany 3+ agst. us 3) agst. us 4 agst.us + against us S aust. ua 
Holiana ...... 14 for us 2} for us 2} forus ... 13 for us 3 for us 
New York... 6) agst.us 6} agst. us 6 agst.us 5 against us +) agst. us 
Bank rate ... 5 5 o eee 5 . > 
Market rate. 33 i 31 a 33 eat ik 3 
New York Banxs—LecGat Reserve. 
£ £ £ £ 
Excess 300,000 P 
Dediciency ... Rn ada $15,000 ~ 179,000 . 6 

THE ARCHBISHOP OF CANTERBURY. 
Tue death of Archbishop Tait, though not a national ' 
calamity, is a very considerable loss to Englishmen. The }) 
Established Church is by far the largest and the most 4 
° . ~ . . > . . . 1 ' 
influential Corporation in the country ; while it is the one 
which it is most difficult to keep ina regulated, but still | 
close relation to the State. A body of electors, large | 
enough to hope to become a majority, dislike its exist- 

é a - 7 . } | > ‘ 
ence, and may try actively to destroy it; while a 
second large body believe that it is kept much too subor- |} 

° - ’ ; ae . ~ > HH 
dinate to the secular power. The leaders of the Church i 





oO 8 OaeaOanaNaaauouO”0Daa—meeeeeeeeeewSSSSSeeeeeyl>:_ 


1518 


itself sympathise with the latter party, and their followers 
lare very energetic and determined ; while, as the tate 
| interferes with the Corporation at every turn, and in every 
| parish, the opportunities for conflict are endless. They 
|| cover the whole field of parochial services, and of all those 
scented at births, marriages, and of burials, to which 
}mankind has in all ages attached a possibly overweening 
| degree of importance. The danger, therefore, of a conflict 
| with the civil authority, though not so great as in Catholic 
| countries, is considerable, and is permanent, and as such a 
lcontlict would endanger the Church, and possibly even, as 
‘in the notorious Green case, discredit the Courts, the value 





'of wise and moderate authorities at the head of ecclesias- 
tical affairs is always great. Among such authorities the 
Archbishop of Canterbury, whenever he is competent, or 
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rather whenever he is not incompetent, is always the first. | 


He is not a Pope, or anything like a Pope, but under the 
| operation alike of law and history he is the first of 
|English Bishops, their usual representative and mouth- 
piece, and the English Bishops as judges, as referees 
}upon questions of discipline, and as Peers of Parlia- 
liment, are the governing men of the English Church. 
1)'They cannot alter laws, but they ean work the laws in 
imany different spirits, and the tone of that working is 
settled at informal but carefully-attended meetings, in 
| which the Archbishop of Canterbury, when competent, has 
decidedly the most potential voice. He is, in fact, per- 
| petual Chairman of that Committee of the Church which 
| exercises the power most nearly like that of governing. It is 
essential, therefore, that he should be a statesman ; and this 
/was the special character of Dr Tait. He was not the 
 eteatent of the 25 Protestant Archbishops, but with the 
|exception of Tillotson, he was probably the most states- 
}manlike, the man who best understood the relation of his 
Church to the other forces in the country, and cared most 
| to keep them in agreement. He knew that, though very 





powerful, the Establishment was not the greatest force, and 
it was his desire to give it sufficient strength by making it 
acceptable to the majority of quiet, religion-loving men. 
With the deep doctrinal divisions existing in the Church 
and the people this was most difficult, but the Archbishop 
succeeded, and the Church is stronger as he leaves it than 
when he took up the reins, while he receives praise from 
| most of those within and all without her pale. This is the 





more remarkable, because Dr Tait at heart probably 
-acutely disliked one party, the Ritualists, in the Church ; 
(but he did not drive even them into secession, and 
probably helped, by supporting the Public Worship Act, 
|which did not work, but which laymen expected to see 
work, to avert a very rough conflict between them and the 
laitv. He succeeded, in fact, in so mederating the action 
'of the Bishops and of the great Church parties, that he 
/not only averted open collision, but considerably reduced 
| the chance of it, thus making the Church, as a body per- 
| manently organised for good, much more safe. 

| Our principal care about his successor is that, whoever 
he is, and to whatever party he belongs, he should possess, 
‘like Dr Tait, this quality of statesmanship. Apart from 
| doctrine, we believe the Church to exercise an entirely good 
| effect alike upon the order and the morals of the country, 
and that any serious shock to it as an Establishment would 
| bring us pereeptibly nearer to the voyage, which possibly 
pone day must be taken, into an unknown political sea. 
We deprecate such shocks, while we believe them to 
be much more possible than many observers do. The 
Church is perceptibly more popular than it was 25 years 
| ago, but the parties within it are not more reconciled, and 
have betraved a dangerous readiness to defy the law. The 
Ritualists have defied the Courts, and there are questions, 
such as the sale of presentations, upon which the Low 
'Church would not be moderate, while embittered 
; controversies about heresy, such as arose over Dr 
Hampden and Dr Colenso, may at any moment 
i revive. Moreover, secular power is passing slowly into 
hands much less friendly to the Church, and much more 
inclined to believe that the State, in shaking off the 
Establishment, would shake off a burden. Their favour 
would greatly develop the latent jealousy felt towards the 
Churek, which again must be greatly affected for good or 
evil by the emancipation of the agricultnyral labourers, who 
are In some counties much influenced by dissenting clergy 
of a different type from the “ ministers ” in towns, Alto- 
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great ecclesiastic, who is required, and if the Premier 
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gether, it is quite possible that the next twenty years wil] 
be years of much difficulty, both for the Church and the 
politicians who have to deal with it. The presence, under | 
such circumstances, of a wise and far-seeing man at the 
head of the Church, who can understand what improve. 
ments the laity demand, and perceive where resistance is 
and is not practicable, will be of the highest moment. 
An Archbishop of Canterbury who was a strong partisan | 
vould first dissolve the Church into separate dioceses. | 
each Bishop taking his own way, and then render his. 
party so elate and intemperate, that the other one might | 
secede. An impracticable Archbishop, again, might 
irritate the statesmen, and make them favourable to dis. 
establishment, while a weak one would induce them to co 
on their course irrespective of the Church’s opinion. It 1s 
a cool-headed, clear-thinking statesman, rather than a 


cannot find one on the Bench—which we by no means 
affirm—he should follow old precedents, and venture to 
look lower down. Irom the ecclesiastical point of view, 
the Archbishop is only a Bishop, though by etiquette first | 
of his Order; and though it is usual and wise to select | 
him from the Episcopal Bench, so that his ability for 
governing may have been tested, it is not indispensable. 
Fortunately, the only person except Mr Gladstone who 
has direct influence on the selection is the Queen, who | 
throughout her reign has maintained that in these great 
positions the security of the Church is first to be con- 
sidered. It was Her Majesty, it is believed, who fixed on 
Dr Tait, and if the object was, as we maintain, to place at 
the head of the Church a man who could as a secular 
person have been a Secretary of State in a constitutional 
country, the choice was fully justified. Dr Tait under- 
stood governing, and the Church requires, above all 
things, a strong and decisive, though moderate, governor. 








THE HIGH COURT OF JUSTICE. 
THe opening of the New Law Courts by the Queen may 
fitly be made the occasion for taking stock of our system 
of judicature and legal procedure. Most people have : 
vague notion that during the last ten years a revolutionary 
process has been going on in the Courts, which has got rid of 
a number of ancient offices and venerable titles, and intro- 
duced a new terminology into the legal dialect. But, 
outside the circle of the profession which is directly 
interested in these matters, there are few persons who can 
tell how far the change of form has been a change of 
substance, or whether the so-called “fusion of law and 
equity,’ which is supposed to have been effected by the 
Judicature Acts, is more than an empty phrase. We 
propose, eschewing, as far as possible, technical details, 
to describe very briefly the most characteristic features 
of the new system of procedure which has been gradually 
built up by the legislation of Lord Selborne and Lord 
Cairns, and of whose practical completion the gathering 
together of the Courts into a single centre is the best 
symbol and evidence. 
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Prior to 1875 the Superior Courts were divided into | 
three classes, each of which was totally independent of the 
others, was governed by its own rules, possessed its own 
peculiar remedies, and may almost be said to have 
administered its own separate system of law. Ordinary 
litigation, by which we mean all proceedings for t he 
recovery of debts or damages, was confined to the Courts 
of Common Law at Westminster. Roughly speaking, 
these Courts had no civil jurisdiction except in cases 
where there had either been a breach of contract, express 
or implied, or an injury, direct or indirect, to property, 
person, or character. Their procedure was contentious 1 
the strict sense of the term; the parties were compelled at 
the outset of an action to define rigidly the issues between 
them; questions of fact were carefully separated from 
questions of law, the former being determined upon the oral 
testimony of witnesses by the verdict of a jury, and the 
latter reserved for the decision of a full court of judges. 
With certain very limited exceptions, the only remedy they 
could award to a successful plaintiff was the payment of 
money or the recovery of property. The Court of Chan- 
cery at Lincoln’s Inn pursued an entirely different system} 
Instituted originally to enforce obligations which were || 
morally rather than legally binding, it remained to the | 
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last theoretically incompetent to entertain any purely | 


legal question. But in practice, its domain at many points | the most easily fabricated and the | 


encroached upon and overlapped that of the Courts of | 
Westminster. Beginning with the execution of trusts, it | 
gradually developed an administrative machinery which 
secured for it jurisdiction over a large class of business 
with which the more meagre resources of the Common Law 
Courts were incapable of dealing. The winding-up of part- 
| nerships and companies, for example, is a matter of adminis- 
tration rather than oflaw,and thisandmany kindred subjects 
which involve the distribution of estates, and the taking of 
} complicated accounts, became the exclusive province of the 
Court of Chancery. But its usurpations (as the common 


lawvers called them) went further than this. The Courts of 
|, Common Law could, as a rule, only adjudge an aggrieved 

suitor pecuniary compensation. The judgments of the 
| Court of Chancery, on the other hand, often took the 
form of ordering the party who was found to be in the 
| 


wrong to do, or abstain from doing, some particular act, 
under penalty of imprisonment for contempt. This was a 
i} far more potent remedy, and the possession of it enabled 
1} the Court to assume jurisdiction in almost all cases of 
| contract and injury to property, where a mere money pay- 
|| ment would fail to meet the requirements of justice, The 
|| procedure in Chancery was inquisitorial rather than con- 


| 

| 

} 
' 





| written evidence; and it entrusted the decision of all 
| questions, whether of law or of fact, that might arise in the 
suit to the determination of a single judge. The third 


| 
| 


! 
| 
| 
| 


and last elass of tribunals consisted of the Probate, 


Divorce, and Admiralty Courts. Inheriting the traditions 


'and wany of the rules of the Canon and Civil Law, they 
possessed a strictly limited and specialised jurisdiction, | 


' and rarely trespassed on the ground occupied by the other 
| Courts. 

In the High Court of Justice, as constituted by the 
Judicature Acts, all these different Courts are united as 
co-ordinate branches in a single whole. The Queen’s 
| Bench Division, with its fifteen judges, represents the old 


Courts of Common Law. The five judges of the Chancery 
| Division are the successors of the Vice-Chancellors. And 
the Probate, Divorce, and Admiralty Division, to which 
| only two judges are allotted, takes charge of the 
‘miscellaneous and oddly-assorted business of the tribunals 
whose name it bears. This alteration of titles, however, 
was effected not for its own sake, but as a symbol of the 
inner and substantial unification of the Courts, which it 
was the great aim of the new legislation to accomplish. 


Under the old system the Courts of Common Law and | 


| Chancery were often in hopeless antagonism, and the very 
| same cause of complaint might be determined upon 
entirely different principles, and issue in an entirely 
different judgment, according as redress was sought in 
_the one Court or the other. The framers of the Judica- 
ture Acts have accordingly sought in every possible way 
to abolish the distinetion between the Chancery and 


of law, modes of procedure, and forms of remedy. Certain 
classes of proceedings which are for the most part of an 
administrative rather than of a litigious kind are still 
reserved to the Chancery Division; but with these 
exceptions, any action for any purpose may be brought 
indifferently in either branch of the Court, and wherever 
! brought, it will be decided upon the same principles, and 
substantially in the same way. With this object a new 
code of procedure bas been devised, which aims at preserv- 
ing and combining in a harmonious whole the best features 


a 








| Every action is now commenced in the old common law 
| fashion by a writ of summons. The parties are then 


pleadings, which are to be so framed as to avoid alike the 
uninstructive technicalities of the special pleader and the 
intolerable prolixity of the equity draftsman. The powers 
which each party possesses of obtaining discovery and 


Inspection of his opponent’s documents, and of eliciting | 
admissions from him before the trial by means of written | 


| interrogatories, are borrowed from the inquisitorial system 
of the Court of Chancery. But it is not until the cause 
+ Comes to be tried that the full difference between the new 
and the old procedure becomes apparent. The great weak- 
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+e 
'tentious; the Court was content for the most part with | 


‘Common Law divisions of the Court, in regard alike to rules 


in the rival systems of thetwo extinct and superseded Courts. | 


required to define the issues between them by written | 


oe of the Court of Chancery was that it relied on! tale in that description of the comage ts Bot sutiel 
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affidavit evidence, which is of all forms of testimouy the} 
‘ast reliable. The rules 
now require the witnesses to be examined rira roce. and in 
open Court, and a new race of Chancery practitioners is 
springing up, who have studied the art of cross-examination. 
and grappled with the rules of evidence. On the other! 
hand, the great weakness of the Common Law Courts was 

the meagreness and inadequacy of the remedies which} 
they could award. The Judicature Act empowers and | 
requires every judge of the High Court to grant all such! 
remedies as could have been obtained in any of the Courts | 
to whose jurisdiction it has succeeded. Indeed, so far as | 
the external course and conduct of an action is concerned. 
the one remaining distinction between Chancery and 
Common Law proceedings is that in the latter the issues | 
of fact are still, as a rule, submitted to the verdict of a! 
jury. Itis probable that even this distinction will not | 
| long survive, and that trial by judge will become the rule, | 
and trial by jury the exception, in both branches of the | 
Court. 

Our object to-day has been rather to explain what has 
been attempted by the authors of the new system than to 
criticise its shortcomings, or measure its success. It is! 
certainly by no means perfect, and in some important, but | 
fortunately remediable, points it has unquestionably } 
increased the cost of litigation. But it was not to be | 
expected that two practically distinct systems of law and | 
procedure, which had for more than four centuries pursued 
_an independent, and in some respects hostile, development, 
could be combined and harmonised in the space of less 
than ten years. The process has been attended with a 
good deal of friction, arising partly from the inherent | 
difficulties of the case, partiy from a want of sympathy 
and goodwill in some of those who were entrusted with | 
| the duty of working it out. If it is not yet complete, it| 
has, at any rate, made a substantial advance ; and it may | 
fairly be expected to receive a new impetus from the} 
event which was celebrated on Monday. . 















THE CONDITION OF THE GOLD COINAGE, AND) 
A PROPOSAL HOW TO DEAL WITH IT. | 
Two investigations have been made within a comparatively 
recent period of the condition of the English gold colnage. | 
The first, by the late Professor Jevons, was published in | 
the “Journal of the Statistical Society ” for 1863, and the | 
second, by Mr John Biddulph Martin, was published in the | 
June number of the “ Journal of the Institute of Bankers” | 
| of this year. Both these investigations were made by) 
careful and well-qualified men. The earlier was « nducted, 
| as has been stated, by Professor Jevons, who had a prac- | 
| tical knowledge of the details of coinage operations, 
Seen by five years’ work in the Sydney Mint, and is| 
| 
{ 
j 


characterised by his painstaking accuracy of investigation, | 
| joined with a scientific breadth of view. The second was | 
'the work of Mr Martin, an experienced London ban 
| and a eareful statistician, fourteen years after the investi. | 
gation made by Professor Jevons. 

The principle on which both investigations were con- 
ducted was the same. A 
coins, sovereigns and half-sovereigus, were examined at 


considerable numb 


| different banking offices and other places of ss in 
| various parts of the country, and the result as to the 
| date and weight of the coins carefully tabulated on a 
| uniform system. Though the plan followed on both 
| occasions was nearly identical, each investigation was 
| conducted entirely separately, and, as stated above, at 


dates at a considerable distance from each oth 
result was a remarkable agreement as to the annua! rat 
of wear of the coin taken generally. 
some years’ mintages appear to have worn worse than | 
others, but the mean annual fair wear is easily to be 
ealeulated. 

It appears.from Mr Martin’s investigations that con- 
siderably more than half the gold coin now circulating | 
is light in weight. The extent of the defi iency | 
may be roughly estimated by the statement 
average, a hundred sovereigns require the addition of 
a half-sovereign to turn tbe scale. The deficien yin half- | 
sovereigns is more variable, but, on the whore, they are | 
more worn than sovereigns, apd in some cases the addition 
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| even of one sovereign to one hundred pounds value by 
. . fH ent 
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to make up the weight. Public attention having been 
called to the matter, the importance of bringing up the 
coinage in circulation to its full weight will be reeog- 
nised, and it may be expec ‘ted that some early actiefi w ill 
be taken by the Government on the subject. This can, of 
course, only be done by a remintage of the coins now 
deficient in weight. And the point with which we are 
now concerned in discussing the question is this—On 
whom should the loss of the wear and tear fall ? 


A partial remintage, necessitated by the coins in circula- 
fF tion having become, as at present, deficient in wei ight, was 
|< carried out about the years 1842-4 At that time the 
jj loss was, practic: ally, sey’ on the last holder of the 
| Notice being given by proclamation that, after a 
given date, the gold coins deficient in weight would no 
longer be allowed to circulate, and this brought in the 
ieht coin rapidly. The following was the result. The 
bemkexs being practically charged with the execution 
bi « 
| 
| 
{ 
{ 
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this disagreeable duty, every coin’ presented in 
the way of business at their counters was separately 
we whe d, and a charge made to the customer in ace ‘ord- 
ance Ww ith the ascertained deficiency. There are still 
veterans surviving in the banking world who have a very 
| vivid recollection of what occurred forty years since, and 
the inconveniences incurred. For nobody was satisfied. 
The customer who presented the coin was certain to think 
himself overcharged. Very likely he had taken the pre- 
caution of making a charge of twopence or threepence, as 
| the case might be, to his own customer when he received 
{ij the coin. But for all that, he —. loudly when a 
charge of five shillings was made by the banker if there 
were thirty light coins among the sovereigns he paid in, 
although he saw them defaced as they were paid in. 
And the banker, too, was equally dissatisfied, and with 
| good reason. He was nearly certain to find when his 
parcel of light gold was presented at the Bank of England 
that the deductions he had made from his customers were, 
though sufficient to annoy them, by no means sufficient to 
meet the actual deficiency. The item “ Loss on light gold” 
figured annually in his accounts, and there were other 
charges resulting from the operation besides inconvenience 
an Sata ASS, 

If the annoyance resulting from this method of meeting 
the loss was great forty years since, it would be far 
greater now. Inthe first pla: ‘e, there is much more gold in 

circulation now than then. In the next place, the proportion 
of light coins nowis, on average, very much greater. There is 
not the shadow of a reason for charging the last holder 
with the loss involved by the natur: al wear and tear. There 
is No jus stice In saying to aman, “ Because 
found in your hands on a given day you shall pay all the 
loss incurred by the thousands who hi uve in the natural 
course of business handled it before you.’ 

The ris oht course, it is obvious, would be to publish, 
ether with the 


tog proclamation recalling the coins issued 
before a given ies a seale of weight at which they 


/would be received as full value. If it were thought too 
intricate to fix a weight for the coins struck in each vear, 
average welchts for groups of, say, five years might he 
fixed. If this plan were carried out, it might be advisable 
to recall the sovereigns in series of years. Thus, if 
the sovereigns minted up to and including the year 
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1840 were called in, about 8 per cent. of ” the 
total circulation would apparently have to be dealt 
with. If the sovereigns up to 1850 were included, the 


proportion of the total circulation would be about 18 per 
j, cent. The larger of these would not be a very serious 
matter. When these coins had been withdrawn, the 
remainder could be dealt with. The coinage down to 
1860 includes about one-third of the total gold circula- 
tion, both of sovereigns and half-sovereigns. This last 
»might, however, be thought too large a proportion to take 
in hand at once. The arrangement proposed would enable 
the circulation to be dealt with in se ctions which could 
be readily replaced. Many English sovereigns are circu- 
lating in foreign countries, and the whole of the coins 
| calle d in could hardly be presented immediately. If 

|the principle of a fixed allowance for wear and tear were 
“made public, the inclination to “sweat” the coin would 
|| he meen d. It would be known within a little what a 
gn of the date, sav, of 1860 ought to weigh accord- 
jing t to the scale allowed, and people would make their 
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a gold coin is | | 
to the reduction of debt, but in the way of their further| 
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arrangements accordingly. When the dulness of percep. 
tion of large masses of the population is considered, it 
will be felt ‘that the matter must be treated so as not te 
impose a severe penalty on the ignorant, while at the same |f 
time the door should not be opened to the fraudulent |f 
tamperer with the coinage. 


TARIFF REFORM IN THE UNITED STATES. 


Tue recent elections in the United States are promising to 
bear fruit much sooner than was expected. While there 
were many things that contributed to the triumph of the 
Democrats, their success was pretty generally recognised i 
as being due mainly to two causes. These were, first aud 
chiefly, disgust with the political corruption that has 
prevailed under the rule of the Republicans ; and secondly, 
though to a minor extent, dissatisfaction with the existing | 
system of taxation. But while there was no mistaking | 
the meaning of the elections, it was doubtful whether they 
would be productive of much immediate change. They 
gave the Democratic party a decided majority in the House | 
of Representatives, but they left it in a minority in the, 
Senate, and there was the possibility that, owing to! 
this division of power, little would be done during | 
the next two years in the direction of carrying out the 
ge for which the country had so clearly ‘expressed 
its desire. Nor is it even yet quite certain ‘that much, 
will be accomplished, but at the same time it is evident. 
from the tone of President Arthur’s Message to Congress, 
that the Republicans are trying to effect a change of front,| 
which is not unlikely to precipitate legislation. The new- 
born zeal which the President professes for civil service | 
reform, and his urgent recommendation of a revision and 
reduction of the Customs tariff, show that he has taken to 
heart the lesson of the elections, and give countenance to 
the belief that he and his party, with a view of regaining, 
public favour, are prepared to go as fast and as far in| 
those directions as their ] political opponents. 

Although the taxation question did not bulk so wien 
at the time of the elections as did the question of purity, 
of administration, it seems now to have become the more 
important of the two, and it is upon it that the keenest, 
contests of the coming Session seem likely to be waged. | 
How it has arisen everyone knows. The present revenue | 
of the State enormously exceeds the expenditure. The | 
fiscal year ended the 30th June last closed with a surplus | 
of 29,000,0007, and although the expenditure for the current | 
ar is needlessly lavish, a surplus of 24,000,0001 is calcu- 
lated upon. Hitherto, these sur ‘pluses have been devoted | 





application to this purpose various difficulties have now 
arisen. To begin with, the power of the Treasury to, 
redeem the debt bas become impaired. Out of the 
280,800,0001 of interest-bearing debt outstanding on the | 
Ist of November last, 50,000,0007 were in 43 per cent. 

bonds, and about 147, 00,0001 i in 4 per cent bonds, and | 
neither of these categories are at present redeemable at | 
pleasure. If the Treasury wishes to reduce their amount, | 
it can only do so by pure chases in the open market, and as | 


the bonds stand at a considerable premium, this | 
would be an _ expensive process. There remained, | 
of course, about 83,000,0001 of 3 and 34 per 


cent. bonds, which the Secretary of the Treasury could) 
call in at pleasure. Even in dealing with these, however, 
he is hampered, because when called the bonds come in | 
very slowly, and the process of redemption is thus 
becoming more and more tedious. Nor is this all. The 
fact that people do not bring in their bonds for redemp- 
tion when funds have been provided for the purpose 
causes a lock-up of money in the Treasury, and a conse- 
quent curtailment of the outside supplies. The money 
market is thus unhinged, and the Government operations 
have consequently become a course of —— to 
business. Then, again, as we showed last week the 
calling in of the Government bonds, which constitute the 
basis of the note issues of the national banks, threatens, 
unless preventitive measures are taken, to cause a most 
injurious contraction of the paper currency of the country. 
And, finally, altogether apart from those more purely 
financial, considerations, there is the fact that the people 
are now objecting to a burden of taxation so much ! I 
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excess of what is needed for administrative purposes, more | 
especially as the excess of money flowing into the Treasury | 
lis leading, as is inevitable, to extravagance in expenditure. 
There has thus come to be a general concurrence of 
|opinion in favour of au reduction of taxation. As to the 
‘form, however, which this reduction is to take very 
| opposite views are held. Although the detailed accounts 
‘for last year have not yet reached here, we know what the 
| total income Was, and it is possible to separate it into its 
'component parts with = sufficient accuracy, In round 
‘| numbers, the total receipts were :— 











} ‘ 
| CGOTEG: ads cncccinsdcass aut eeaeccuun deeds Meo aaa 444.00 000 
Deshi) VOVGRIS rccis he ducunncsuwcen cncetiecceens 29,200,000 
| Miscellaneous ...........0ce0e: bit wo nesaunadee es 7,100,000 
| — ' 


MNES oo dun coiaess au adu de ungrsdan dooce) 80,700,000 
| From this statement it is obvious, that if any large 
} remissions of taxation are to be made, they must be made 


either in the Customs or inland revenue, or in both. 
t 
| 

view taken by the Protectionists. They strenuously urge 


ithat the tariff shall be maintained practically as it now is, 
land they do not hesitate to accept the alternative of a 
ne as : ice ‘ : 
ores reduction of the Excise duties. Many of them, 
| 

| 

| 


| 
|And if we further analyse the :iand revenue reecipts, 
lit will be seen that the limit of choice as regards them 





Tobacco bred kb sleep ROR ROhNRERERSRGCE NOR RAO wee SSeccens 
Permented BAQOEW oo ivc sci scssiensdcecevcceses 
NETBEGUIMIIOOUD oo oicca ics Soci covuceudanccavenctvens 


9,500,000 
3,300,000 
2,600,000 





BR ecccuwcueud tan enendtavcssearndcenur ness 29,200,000 


is a very narrow one. The approximate figures are :— 
& 
NOD evesccaxavssiongastandeesaecenbesciovaleveseps 13,800,000 

All but an insignificant portion of the inland revenue, it 

is thus seen, is derived from the taxation of alcohol and 

tobaceo, and if large remissions of taxation are to be made, 

the choice really lics between a reduction of the Customs 

tariff, or a sacrifice of the revenue derived from such 

luxuries as spirits and tobacco. In such a case, one would 

think there could be no doubt as to the form which the 

| reductions ought to assume. Given a choice between 
{ cheap whisky and cheap cotton, wooilen, iron, and other 
;goods, the decision, it might be supposed, would be 
| unanimously in favour of the latter. But this is not the 


indeed, go the length of demanding the surrender of the 
whole of the internal revenue—a revenue which is the most 
legitimate which any Government can raise, so that the 
entire surplus may be swept away, and any reduction of 
import duties rendered impossible. 

A keen struggle between the Protectionists and those 
in favour of a reduction of the tariff is thus im- 
pending, and prior to the Democratic success at the 
elections it seemed probable that in such a contest the 
Republicans would range themselves on the side of the 
supporters of protection. Now, however, it is very doubt- 
‘ful whether they will do so. President Arthur’s Message 
| seems rather to point to the opposite conclusion, and of 
still greater significance is the report of the Tariff Com- 
mission. It will be remembered that when the Com- 
missioners were appointed the Protectionist proclivities of 
nearly all of them formed the subject of general comment, 
and caused a good deal of irritation. The Protectionists, 
moreover, have been very active during the sittings of the 
Commission in urging their claims before it, and in 
bringing their powerful and thoroughly-organised influence 
to bear upon it. And the general expectation was that 
this skilful advocacy of a cause to which the judges were 
known to be favourably disposed would prevail, and that 


~ report of the Commission would be at best a colourless 
thing. 


The surprise, therefore, is general to find that it 
| advocates a considerable extension of the free list, and a 
EE of from 20 to 50 per cent. in the existing duties. 


SO SSS see 


On woollen goods there is a reduction proposed of from 

|18 to 40 per cent.; on cottons, except the finer grades, a 

reduction of 30 per cent.; and on steel rails a reduction 

from $28 to $17.92 per ton. Overhead, the reduction is | 
said to average 25 per cent., but as much will depend upon 
the incidence of the various remissions, the full scope of 
the Commissioners’ proposals cannot be properly appre- 
ciated until the text of their report is received. There is, 
however, no mistaking the general significance of their 
report. It shows that even those who are well disposed 
to a policy of protection are constrained to admit that the 
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far off. Very probably the work of revision will not be gom 


| Joint Control is virtually at an end. 
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eXisting tariff stands in nee Lof reform: nod when matters 
have come to ti 


bis point,a change of system ¢annot be verv } 


into very heartily by many of those who, for politica! 


} ysstlUers 


reasons, how consicer it ¢ cpedient to profess themselves | { 
in favour of it; andthe manufacturers, whose interests are, 
at stake, are certain to fight stubbornly against it. even | 
though they have injured their own cause by the extrava- | 
cance of their demand for free aleohol in “pre ference | 
free imports. The remodelling of the tari¥ may thu 
take some time, but that it will be a ‘complished, ; nd tha 
much sooner than there lately seemed any reason to. xp. 
may now be taken for granted, It is pretty certain, alse, th 

it will be carried much further than is at present proposed ; 
and while we must rejoice at this, we must at the sam 
time remember, that as the Uuited States draw nearer | 


nearer to a policy of Free-trade, their competicdion with 
in foreign markets will become keener and more formidall: 
_— OOO ewe 

THE SENTENCE OF ARABI. 
Tue sentence passed on Arabi—it seems a misapplicati 
of terms to call the investigation which preceded it 
trial—has new completed the first part of the series \ 
events in Egypt which commeuced with his mutiny. Sou 
revolts show nobility of spirit. The sense of intoleral 
oppression, the desire to avenge unendurable inju 
wish to improve the condition of countrymen cowerin 


’ 
under an unbearable yoke 


oo 


' 
ew +t, 
ts Ys 


motives like these have oft 
led insurgents to rise in arms before now, and history has 
not unfrequently palliated even crimes committed unt 
deep provocation. But there is no pretence to rauk Ara! 
among the heroes who have roused hereditary b 
men to snap, if they could not, unrivet, their chains. 
Selfish from first to last, the nominal leader of a peor 
was content with persoua! safety for himself, withon 
seeking similar immunities for his dupes or accomplices 
We may dismiss the very cl , but clap-trap niatifeste, 
put out in his name to the British public, as the work o 


’ ’ 


these who sought to place the revolt before England in th 


iT} ls- 


+ foy -> hla : Tr} ¥327} . Lah ¢) $4379 
most favourable aspect. The mauner im watch the cter- 
erence Of Englan IS INVOKE SUPppiles SUTLCIGHT preel a 


to its authenticity. 
For all this, it is more than probable that the senten 
of perpetual banishment of Arali from Egypt is, under tl 
circumstances, the best solution ot the problem from 
English point of view. The creat contidence 
Duiferin deserves is sufficieu: to justifs 
had any other course been, in his upinion, advisable, th: 
course would have been carried out. Had Lord Dutton 
put his feot down, atid demanded either Arabi’s ac t 
or his immediate execution, he doubtless possessed suth- 
cient ascendancy in the Councils of the Khedive to | 
secured either. The case is one in which it may | 
assumed as pretty certain that what has not yet an l 


» 1 


1 7 ~ 
Lhe largely exceeds in 


bably will never be made pul ) 
ance all that has been revealed, much as that mays ! 
The imagination of the curious will be pro datiy | 
exercised as to how far his Imperial Majesty the S 
himself, how far many high personages in the East and 
Europe were compromised in the matter. Lord Dufier: 
has looked into the closet, and sees the skeleton, ant 
wisely resolves to shut the door. 

But now that Arabi disappears for the time, and w 
trust for ever, from the scene, the whole question of t} 
resettlement of Egvpt, bristling as it is with difficulties 
comes full into view. The proverbial three courses se 


to open again—either to adopt the line which those wh 


which L, i 


’ 


the beer t! 


pli: 
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} 
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speak in the name of Arabi propose, and assume din : 
responsibility for the government by a definite syste ‘ 


to content ourselves \ 


of English administration ; or 
the “influence” which the having restored the K' 

to power will give us, and to seck to govern the + ant, 
indirectly through him; or to settle a scheme for th 
government of the country through an arrangement act 
to by the rest of Europe. There can be no doubt that t! 
last is the wisest course for this country to adopt. Th 
The readjustment 01 
the administration which is to take its place will tax th 
diplomatic skill of our representatives. This country Wi 
not be satisfied unless the arrangement is one Which ¥ 
weigh less heavily on the inhabitants of Egypt than ti 
system which it will supersede. To adopt the middle 
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What would ensue on the stoppage of the issue of the gold | 
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course would probably give us the most direct ere in | 


the country for the ‘time. But “benefits forgot” is a 
| prove rbial expression. We should soon find ourselves 
| cold-shouldered, then actively distrusted, and have to fight 
| ove ‘r again to show we were not afraid. The first sugges 

‘tion bears so obviously the impress of the wishes of 
the self-constituted friends of Egypt and Arabi as to 

'make us consider it with the gravest suspicion. 

trouble has recently been brought on Egypt by undesirable 
bom rference. To perpetuate this would indeed be a mis- 

oy “tine, 





GOL D CE RTIFIC ATES IN THE UNITED STATES. 
iW : have referred recently to the coinage of silver dollars, 
the issue of silver certificates based on them, in the 
United States.* Congress had authorised at that time the 


| issue of gold certificates, which were to be ready for 


i 

j cate s not only did duty as a small note circulation, but 
they were also extremely convenient in the payment of 
Custom-house duties, which otherwise would have had to 


be paid in notes of the United States Government, not | 


always readily attainable, or in specie, cumbrous to handle, 
and ‘only movable with a certain amount of risk. Hence 
i the certificates representing 
| issue ‘d, were used for the time. This state of affairs, how- 
ever, did not last long. Advices from America now carry on 
‘the history of what bas occurred since October 1, and show 
that,as might have been expected, so soonas gol d certificates 
were available gold certificates were preferred. The New 
York Chroniclestated that by the end of Octoberapplications 
tior gold certificates were reported to be coming in very 
freely, and that their issue at Washington and New York 


silver, which were freely 


mechanical work allowed. 
wholly supplant the silver certificates now, indeed, appears 
‘highly probable, unless the Treasury again offers to put a 
“bonus on the issue of silver certificates, as it has done this 
i year, by being willing to transfer the funds represented by 
jthem from one part of the Union to another free of 
‘expense, or by giving them a preference in some other 
way. Without some inducement like this no one would 
;deposit gold and take silver certificates worth only 88 
‘cents on the dollar, when he can get a gold certificate 
, worth 100 cents. 

| ‘The extent to which gold certificates have already taken 
| the place of silver certificates and of gold coin in payments 
to the Custom-house at New York is shown by the 
following statement, giving the percentages of cold, silver 
‘notes and certificates making up the Customs payments 
ito that city during the month of October and early 
| November :— 


mupiiatane ania nei ae — 
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PERCENTAGE. 

Cold Silver 
W eek Total USS. Certifi- Certifi- 
| Endny— Duties. Gold. Notes. cates. cates. 
| October 56... 100 2o48 ... O74 ... 3°30 60°48 
October 12... 100 wie ..: JRo «ss BE7F ... 2B 
October 19... 100... 1951... 684 S438 ... 19°77 
October 26... 100... BOS «... FAS ....- BB97 15°35 
Ne REE ROO 2c 792 ... 814 Gd 12 1loSz 
nber 10 Loo ltzs Loo 61°78 1298 


| "The silver certificates thus ap pear to be vradual! y dis- 
appearing from circulation. 
Several objections were raised by the Treasury to the issue 
f vold certificates. Their emission was, however, sanec- 
tioned by - Act of July 12, 1882. Congress, indeed, while 
ermitti ng the issue of silver certificates, could scarcely 
fuse to issue gold certificates. To obviate the objection 
that th. vy might imperil the note reserve in some degree, 
tion 12 of that Act provided “ that the See ‘retary of the 
paeneniry shall suspead the issue of such gold certificates 
whenever the amount of gold coin and gol 1 bullion in the 
emia reserved for the rede ‘mption of United States 
notes falls below $100,000,000,” This, however, does 
t meet the whole difficulty. The gold held against 
cold certificates is not available for any other purpose. 
1 But the gold in the Treasury has to meet the demands of 
the creditors of the Government. and if more is withdrawn 
: an comes in from revenue the reserve must decrease. 
It is anticipated that the Secretary of the Treasury will 
|Cnd some method of evading the full force of this di ficulty. 


See Economist of September 30 and October 14. 
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i 
;use on October 1, but in their absence silver certifi- 
cates had worked largely into circulation. Silver certifi- | 


was probably proceeding about as rapidly as the necessary | 
That the gold certificates will | 


certificates by the Government it is not so easy to ete | 
| There are gold certificates issued by the Bank of America| 
| which the associated banks ac cept in payment of balances’ 
_among themselves ; but ihere are inconveniences attending | 
the issue of certificates of this description by any private | 
| institution, however well organised. Nor do they fully | 
| take the place of the official certificates. Meanwhile, the | 
| coinage of silver dollars by the United States Mint will go 
hae “These will accumulate in the Treasury, and the. 
Government will either have to watch the gradual increase | 
| of an idle reserve, or to devise fresh means for rendering 
(it available for circulation. The first course will be | 
inconvenient to the Government, and the public will! 
clearly, as the manner in which it has hailed the gold | 
ourtifionhen shows, endeavour to avoid falling in with. the 
| latter as far as it can. | 
_ The President’s Message makes it clear that for his 
| part he perceives the danger of increasing the silver| 
| ¢ coinage to the unnatural extent caused by the Bland Bill. 

| He desires both the early retirement of ‘the silver certifi- 
/cates and the repealing of the Law requiring a fixed 
quantity of silver dollars to be coined ; but it remains to 
| be seen whether Congress now will be more willing to 
‘comply with this proposal this Session than it has been | 
| before. 





| 
THE BOARD OF TRADE RETURNS FOR 
NOVEMBER. 

Tue year is closing unsatisfactorily in respect to the) 
general volume of trade in the country. The October 
returns indicated the first falling off during the year in 
the total value of the exports, and there is now shown to 

| have been a further reduction during November, 

| 


ropa 
ing to about 2 per cent. 


Market prices of exported goods 

are low, but the effect of this is hardly apparent in the 
| returns before us, and a reduction in quantities, as well as 
| values, is visible. Meanwhile, the imports continue 

slowly to expand, although in some instances, such as| 
| wheat and Indian corn, there are large decreases recorded. 
The figures for the month, and for the eleven months, are 





recorded below :— 
Torat Imports. 
November. Eleven Months. 
£ £ 
; 34,901,910 76, 431, 902 
ON aceite get ei oh he os one BRON OS. \sicsarckccas 352,278,090 








§ 632,125) _§ 14,155,512 
wf SPB on Pees a Bg a 
Exports ews Productions only). 

November. 
e 
920,292 948 
20,713,16! 


Inerease 


Eleven Months. 
£ 


223 305,605 
213,773,957 
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1 =20% 5 Increase { 

Contrasted with 1880, the imports for the past eleven 
months represent an almost precisely similar money value, 
whiie the exports show an increase of 971 per cent. 

The most striking feature last month about the imports | 
of raw materials was the large addition made to the, 
‘entries of cotton. Aa increase of 534,000 cwts in- | 
volved an expansion of 1,645,0007 in the value; the in- 
creased quantities coming to the extent of 460,000 ewts from | 
America, and the balance from India and Eg uvpt. The 
present greatly reduced value of jute is again clearly | 


























} 
| shown ; and in wool there is again the feature of increased | 
imports side by side with smaller values. Spanish iron 
ore is steadily coming to hand in larger quantities for use | 
| in the manufacture of steel. 
1.—QUANTITIES of _ARTIC CLES | MPORTED for MANUFACTURE, | 
Tne. or sanetiine Inc. or 
Quantities, Dee. % Wleven "\ Dec. % 
sa Compared Months, Compared 
Nov., 1882 i ae — 1882, with 1881. 
Cc otton, raw .................cwts| 1,669,500 | + 47:0 13,796,400 + x 
DR aed cts ae ae 75,000 = 562 1,881,600 | + He 
1 eae oie oo 81,600 — 270 1,253,500 | — 77 
| Hides, UNE iosscic ecckc kc OR 97,300 » 139 1,036,700 + 140 
7. < "Sona 1,656 = 341 $3932) + 1 | 
IO Si chkesssectocncat — 335,000 — 222 5,420,700 + 17°0 
Silk, raw Rn 292,600 4 3H0 3,165,400 + 105 
Vood, hewn and sawn...loads 186,809 = Zid 5,881,600 + 149 
| Wool .... lbs) 22,128,909 + 65 462,064,700 | + as 
EO OW GED esis snk scossiskeeinsn ee 228,709 +1210 3,040,700 . st 
DN sec cha icnetocss nese stem 6399! + 29 90,400) Fl | 
rte ee 48580) + 393 573,200; + 1 | 
Tin ..... ae ewts 73,000} + 533 451,500 | F454 
Flaxsecdandlinseed... qrsi = 31700! + 8 2174000 F 04 
| Tallow ... ... owt 89,80 | + 164 1,030,900 | = O43 
Tobacco (unmanufactured) Ibs 2,931,900 | = 101 33,993,900 | = © 
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iV ALUES of ARTIC LES IMPORTED for Manur ACTURE. 
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' Ine. or , 

| Values, Dec. % — sme. Of 

| Compared . — Dec. “eo 

| Nov.,1862. | with Noy., || Monthe, | Compared 

1881. Sa. with 1881, 

£ £ 

Cotton, TUAW  .ccccccerreereereees 5,042,109 | + 4S'4 40,163,200 + 27 
Flax 169,300 | = — 33°1 3,405,200 + §7 
Hemp 131,100 | — 240 2 008,000 t 3 
Hides, raw 312,700 + 203 3,428,500 + 145 
Indigo ......++ 34,000 | — 455 2,446,200 + 142 
Jute 247,400 | = — 412 4,007,500 + 73 
Silk, raw ...... Sica 246,200 + 41°2 2 514,400 + 135 
Wood, hewn and SAWD .....0.-. 1,365,100} — 80 15,316,800 + 183 
NIP E occatier awanteaei eres semnaanvnd 1,057,200 | — 1 | 23,646,300 oa Ma 
COPPE?.....00-erereresccnerseeseneeees 424,500 + 48 | 4,633,700 + 13:3 
WOT ONG wcccccccesevscssnes ancvavenses 214,500 +1308 2.843,400 + 222 
RAD). esses cece eo eNasesenekssentunes 98,300 | — O%+ 1,163,600 — 85 
PHA A <> acaussney? vasytepencsoss 112,200 t 45°0 1,305,600 + 1@] 
iTin . Sate eapan enna 371,900 | + 641 2,371,800 + 420 
Flaxseed and linseed 611,800 = 17 13.2 4) + 237 
Tallow 195,200 + 414 2 193.800 + 44 
Tobacco (unmanufactured) ... 106,500 + US 1,120,200 — 143 
| | 10,740,000 | + 17°9 117,291,900 | + 59 
Corresponding g totals in 1881 . 9,102,200 110,782,600 


| Jt will be seen below that the falling off under the head 
of silk goods is making further progress; and_ that, 
generally, last month’s imports of foreign manufactures 
were restricted. 


| ITI.—MANvUFACTURES IMPORTED. 


; 

| Increase or 
Values, | Decrease 
Compared 


Increase or 
Decrease 


Values, 
Kleven 














. Months, Compared 
Se | — 1882. with ISS81, 
£ £ £& £ 
Clocks and watches 97,800 + 700 916,600 + 71,900 
Cotton goods...... 191,000 | — 600 2,219,460 | — 84,300 
Glass 147,500 — 22,400 1,529,900 | + = 30,500 
Leather 47 1,400 + 25,000 4,836,800 + 474,700 
Tron bars and manuf; vetures... 339, 300 | — 16,500 8,505,500 6 + 214,300 
Gloves 150,600 | + 42,400 1,782,300 | + 887,900 
Oils (vegeté able ‘and a anim: nal) 318,300 | — 42,100 3,02 600  — 520,700 
Silk stuffs and ribbons ......... 435,400 | — 111,500 7,317,000  — 319,800 
- other sorts ... 236,600 | — 43,800 3,211,900 | — 91,900 
Tobacco (manufac tur e »d) and 
SANS gsi ninco eka 99,700 | — 30,900 1,235,700 | + 253,000 
Woollen yarn utenetceaiee: 129,400 + 23,600 1,435,100 + 352,900 
BOGE ackccandiuseviseedsss 382,100 — 49,700 5,749,600 | + 51, "000 








2,999,600 | 





— 225,800 | |! 56,860,400 | + “819, 500 


= 


Values, First Eleven 


| Compared 
Months, | 


ir . Compared 
Nov., 1982,/ With Nov., with 188], 


Decre ase = = 70% | Increase = 23 % 

| 

1V.—Imports of Articies of Foor. 

a Pron _ eee 

| i ~ 

| | Inc. or Dee. Values, — 





























| 1881. 1882. 
(Eatables.) £ £ £ £ 

Living animals ...............000. 767 7,200 | + 98,400 8,853,000 | + 719,200 
Bacon 250,000 | — 295,600 | 5,612,900 | —2,454,500 
Beef—Ss; alted or r fr esh.. Beacaraiehsd 181,400 } + 1,300 | 1,574,900 | — 863,700 
NE! ccs acai erte planes e 989,100 | + 136,000 10,407,400 | + 387,900 
DR eiiccscaccntaciatie esas $24,300 | + 114,600 | 4,380,100 | — 489,200 
ene, ho es ee 2,049,400 | —1,082,200 | 51,984,800 | +3,580,700 
BOWE + tn ccvucurjarnedieeceeian 1,046,200 | + 370,900 | 9,405,200 | + 852,800 
ERGIGM COPR .oo.cooicoccciesccecis 169,400 | — 441,000 | 6,192,100 | —3,700,800 

OPBU Ey iacstitcctlocice cde tos eae 387,300 | + 168,400 | 3,976,900 | + 55?,2 
BRIE Wes ostoe- un; payccch a eeca ea 844,500 | + 284,500 | $624,000 | +1,129,300 
OI ett cabats cic aen aeieae 193,600 | + 14100} 2,175,300 + © 13,900 
| Fisi—Cured or salted ......... 223,000 | — 39,200 1,518,500 | — 95,400 
SRA ers sei 64,500 | — 44,700 | 1,408,200 | — 291,600 
Meat—Various ...........ccc00.000 311,300 | + 123,400 2,149,100 | + 201,400 
RUNRONI  o)s ee ce eae eas 45,400 | — 75,700 879,800 | — 152,100 
sid Sl aa are 410,100 | — 48,500 2,950,300 | — 595,600 
BO edie ihe oe a 54,200 - 116,100 1,737,500 — 243,300 

(For Drinking Purposes.) 

OMNI stakes cot tae ese 122,400 | — 174,600 ;) 5,054,100 + 335,5 
gS RMT 1,224,600 | — 107,600 | 10,232,300 — 27,200 
OE TIN oc casiccansisecs esccas 1,726,500 | — 338,300 19,211,300 + 808,200 
Ditto (refined) ...............00. 404,800 — 68,800 3,501,300 | — 165,200 
EEE MRO RS SOS ioe Ei 508,500 | — 36,400 4,991,100 — 187,300 

s ~- hf Oe 

PURSOe caves cerned acne 134,100 } — 27,000 1,695,100 | + 325,400 
12,55], 860 | —1,579,100 144,515,200 | — 464,400 
'{--—---—-——__, —-——————— --+ ---— amimant 

Decrease = 112 % _ Decrease = 03 % 


TT nt 
aoe . . sneer " certs nt ert 
ans | 


The imports of food products were much restricted last 
month, and in wheat especially there was a large reduc- 


| tion, 


Tt ij is worthy of remark that the fall in price resulted 


in our receiving 761,700 ewts less from India, and some- 


'what less from Rassis and Germany, while the United | 





| States se nt us moderate supplies of wheat and 3 
‘more flour than in November last year, ohen it should be 
‘remembered American exports were much reduced. 


‘There is still the remarkable falling off in the imports of | 
In the first | 


‘Indian corn noticed throughout the year. 
‘ele ven months of 1880 we imported 34,500,000 ewts ; 
‘In 188], nearly 32,000,000 ewts; whereas in the 
eleven months our receipts have only been 17,400,000 
cwts, and the price being prohibitive here, 
‘have, for the time being, learned to do without it. 
| Horses, for instance, which last year were fed on maize, 











pe ople 


past 





300, OOO ewts | 





have this year been fed on 


recent harvest, American maize has been “ cornere 
up to the end of November the spot price in New York 
was $1.05 per bushel, for what on Thursday this week 


é4ic was accepted. 
3U per cent. we may 
imports. The November 


consequence, because of the 
| stocks 


in first hands 
1,500,000 ewts in excess of 


Last month’s “ re-exports ' 





are 





lo2s 


Even in the face of 
a 


Ay 


‘ vats 3. 


| 
} 


th: 


and 


At the present sudden drop of about | 
certainly anticipate additional | 
falling off in sugar is less |) 
previous large imports, and |} 

still estimated to be nearly |) 

last year. | 

were upon a small scale. } 


The total was estimated at 4,060 0007, mi iking OURS LOU] | 
for the eleven months. Colonial wool was ship yped to th | 


ihe i 


value of 187,200/, against 289,7001; cotton, 504,000, ! 
against 592,9001; coffee 500,400/, against 325,300/ ; and |i 
tea, 260,0001, against 256,5001. 


The export returns cannot be looked upon as encouragin 


Son SAS 


In cotton piece goods, there were last month inereas: 


shipments to India; yet there was no addition to the ¥ 
total quantities exported, because the China and Turkish | 
| markets were so depressed. To Turkey, the value of our } 
| cotton exports has declined from 5,138,600/ in the first ! 


4.398,1007 in 1TR81, and 
Neither will it do to count upon 
for the 


eleven months of 1880 to 
3,784,5007 in 1882. 
continuance of the increased exports to India, 
present fall in the silver exchanges is sadly crippling trade 
in Manchester just now, and it must not be forgotten that 
the purchasing power of the rupee has dropped more than 
*d since the beginning of the quarter. Woollen export 

have again declined, and there is also a falling off under 
linens and silks. The iron trade, including the machinery 


? 
; 


— 


and engineering departments, has continued to — 
largely, and is the redeeming feature of the m« nth’s 
returne, the general demand much more than making 


But the 


ctory 


the diminished shipments to the United States. 
latest accounts from the iron trade are less satisfactor 
than they were. Amongst thearticles not named in th: 


-y 





























tables below, an exceptional drop of 370,000/ is noticeable 
in telegraphic wire. 
~ ~ ' 
V.—QuantTities of the UNDERMENTIONED ARTICLES ExPorTED 
up to November, 1882, compared with same Period i in 1Ss!. 
| Bae or al 3 
' Quantitic : Quantities, . o1 
Dec. % “ era 
| Eleven Dec. % 
Kor., Compared Months Compare: 
1882 ise x ete. iss2, | with 188) 
avo = 
ne _ewts|  603,900| + 04 6,200,500, — 13 
Beer and ale............-.: barrels 43,700 + 114 308,200 + 31 
CIE dua vaexcnsunisdveysanes ...tons 1,583,000 | — 87 19,467 ,A00 + $2 
IO cen cadsnndibentns ewts 73,309 — 280 “64,700 - 89 
COR IOTN GEE Sion sn cnesnctscce Ibs} 21,512,700; — +4 220,046,500 - 53 
— piece goods....... yards 460,665.64 | — 114 4,018,248 5¢ - $5 
Iron and steel .............. tons 334,000 5 + 73 4,062.20 + WS 
EENGO FOER. <5 cvcrinse sensi lbs ap pid — 108 17,016,400 t 31 
— piece goods ...... yards 11, 3165 —- 74 164,203,500 + 27 
Jute piece goods........ — 20; 3SS 80 + +5 12 4,877,50 + 39 
Seed oil ...... i callo L3 15,200 + 364 12.7768.900 30 
Boots and shoes. ~~ doz. pairs 52,500 | _ 144 S80 i 9 
Woolieds FOGM: c...000:s-00 lbs 2,806,200 -—- 55 29,5 64,800) - ro , 
—  fabrics............yards, 7,098,500 |? ‘ 81,951,700 3 
Worsted fabrics..,........ yards, 8,701,400 | $ a ( 137,625,000 ) Ke i 
PAP OU, GH ici s<scccceces — 767,000 — 16 10,645,100) + 18 | 
VI.—Vatves of the UNDERMENTIONED ARTICLES ExportTEep 
up to Novembe -r, 1882, comps ired ‘vith | same Period in 1531 
| Ine. or ' - } 
77 Values, I 
Values, | Dee. % ona a 
| Compared Mont! Ce a: 
Noyv., 155 with Nov., 188 > Ms 207 
1881. : F 
| | 
me ‘ aoa 14% j 
Apparel dtneatiensceceuesaunqs | t iS ways te WD + | ? ; 
Alkali jecueaaes 181,100; — 31 1,910,200 - 3 
Bags and sacks... 115,100; —- 24 1,087, 90 — 230 
Beer and ale peadeae 190,490 + 165 1,707,700 + 89 
Chemical products ...... 202,900 | — 145 2,051,200 - 12 
on ee na ; 731,200 — 67 $.=60,200) 9 ’ 
COON Eo acssiccnesavisensvceces 271,300 | — 222 3,095,6 0 “<a 
Cotton yarn ...... 1,148,200; — 25 11,9 909,700 — 06 | 
— piece goods .. 5,013,400 + 07 51,234,800 - 55 
— thread ............ 210.5 - 37 + 49 
Earthenware, &c.......... 205,500 + 1 - + 34 
Haberdashery, millinery, &c 312,500 + 15 ee 
Hardware eueeeeees 340,200 - ? - oe + sv 
Iron and steel ............ ; 2,599,000 - 214 29,301,000 + 164 
Linen yarn 90,40 — 92 97 1AM - os 
— piece goods igs 347,200 - os 4,515 Ky 2 i 
Jute piece goods ......... 219,800 + U9 2. 155,900 5 
Seed oil ..... 130,700 | + 244 1,320, a 
- oro oi) ty 
Silk mannfactures 159,409 — 272 oy ; 
Soots and shoes ...... 153,200 — 7 eo —s 
Woollen yarn 200,300 - 61 eae - 
— fabrics 644,500 2 _ a9 arr 500 (. 29 ' 
st bries 345,700 S$ 5,287.5 
Gamat ono | + 12 || 12eow | 
Machinery and engines 1,113,200 Ne ee aacidacens a 
15,425,000 + 63 169,233, 400 ; a 
i a al nadine 
: g 15 325.5 163,926,8 
Corresponding totals in 198! 15,386,900 wie tt 
hacen eel ee 
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ecient AED AAA AAA A 
The bullion movements last month were of small | Enrrigs tn Bank Booxs.—An action lately brought by 
importance, and slightly favourable to this country. Mr Howard against the Union Bank of Birmingham 


——— 


Se 




















: io ow a - turned on a point in bank book-keeping worth notice— 
GoLp. SILVER. ‘ : 
— ——_ ||_—__—— namely, whether the customer of a bank is entitled to draw 
“ | Bleve * | Eleven 3 ae : . 
[ere] Months | N° | Months. | against cheques he may pay in to the credit of his account 
7 oe 2 | 2« | #« | @ before the bank knows that these cheques are in cash. Mr 
eet ee co 453055 18,954,630 | Se | Sigors | Howard was a customer of the bank, and was allowed b 
nor. josude IDs y2II,08 — Ope) ° - , 1 ' 
ve | ft a written agreement to overdraw his account to the 
ee ae 18285 BESSA ISAS | eg | amount of 800/, subject to “ rearrangement, or otherwise, 
a at will.” It appears that the cheques, bills, &c., which he | 
The following is an account of the quantities of certain paid in to the pia of his _ nies oe In 
* y ® ° ° Aye r-rIve a 4 TAYra vy, 2 7. oT; | 
principal articles of imported merchandise (subject to different aes va oo 1 als ed it ong oward | 
duties of Customs) remaining in the bonded warehouses hoth in his pass book and also in the bank ledger, the || 
balance being struck and interest charged on this; 


of the United Kingdom on November 30, 1882, compared 


with the quantities in warehouse on November 30, 1881 :— account, while others were placed to what was termed 











1882. 1881. the collecting account. From this latter account they | 
CHICOLY ees seeceeeeeeenetesenee ews BLT ws, + 26,620 were, on maturity, transferred to the current account. 
t Fae ree a | ae On December 28th ani 29th, 1881, Mr Howard's! 
NOD ancrenste := aane ww current account stood overdrawn 7181 and 6761 respec- 
Spirits, not sweetened or mixed— ann ian ait. tively, after allowing for an error in the bank books, not | 
made eae emt unlikely to arise through the complication of the two | 

pp iter BOrES reecivine ons cesses wae accounts. Two cheques coi Mr Howard’s for 871 and 391. 
Tobit aio: a Se... 87.713.777 were presented to the bank on the 28th December, and | 
Manufactured and Snuff .........— — 2,713,763. ......... 5,086,086 were dishonoured Ly them, as on that day they debited 

Wine—From France ...........gallons 882,894 ........ 758,003 him with a cheque for 05/, which had been paid in by) 
ee Roce ee him previously, and placed to the current account, and 

Other countries... — 778,409 1... 747,653 which also, on the 25th, was dishonoured by the bank on 
ik iets. aa 99,572,901... 99,091,781 which it was drawn. [t appeared that the Birmingham | 


* Tncluding the stock in the Excise warchouses of spirits and wines receive? | Bank had given notice to Mr Howard that he would not 
be allowed to draw against the cheques of the person who | 
| 
| 





r hond trom the Customs warehouses under Act 32 and 33 Viet. cap. 103. 
sae a ible cies oot ‘ ee gave him the draft in question for 98! till they were in 
BUSINESS NOTES. cash, although they allowed them to be placed to the 
ee credit of the current account. The matter was further 
complicated by the cheque for 9817 being payable in 
London, where, though it was dishonoured on the morning 
of the 28th, it was as a matter of fact paid the same 
evening, and by Mr Howard’s account being kept, as 
stated above, with a bank at Birmingham, where the fact 
that the $3¢ cheque was ultimately paid was not known 
till after Mr Howard's cheque had been dishonoured. The 
matter turned on the cheque for 987. If Mr Howard was 
entitled to draw against it on the 28th the bank was in 
the wrong, and vice vers’, A jury at Warwick Assizes | 
had given a verdict in favour of Mr Howard, with damages || 
7501. The bank, being dissatisfied with this verdict, || 
| 


tur Fire 1x tHe City.—The great fire in the City, 
following immediately upon the burning down of the 
Alhambra Theatre, forcibly reealls attention to a subject 
that has of late been much discussed. No one questions 
the thorough efficiency of the London Fire Brigade, and 
at no time has that been more conspicuously displayed 
than during the past two days. But if one reflects upon 
What micht have happened had these two fires occurred 
simultaneously, instead of at an interval of 24 hours, it is 
unpossible to repress doubts as to whether the Brigade is 
suflicient In numbers for the work it is expected to under- 
take. Its whole strength is probably not much more than 
sufficient to cope with such a conflagration as that in the 
City, and as we are now reminded, it may have at any 
moment to divide its labours between two or more of such 
outbreaks, Were such a contingency to arise, the proba- 
hility is that much preventible loss would issue; and 
this is &@ matter which those who are respousible for the 
eNisting arrangements would do well io reconsider, As 
is tliost always the ease, the first estimates of the loss 
from the Wood street fire were ereatly exaggerated. From 
A quiries made ve are led Lo believe that instead of the 
2 OU.0007 to 3,000,0007, at which it was estimated yester- 
day, the actual loss is not likely to exceed 750,0001, the 
rough apportionment of tlis sum being-— 


' 
% 
; 
{ 
; 
7 
4 


obtained a rule for a new trial. Judge Denman held that | 
the bank was within its righis, and set aside the previous || 
verdict, entering judgment for the bank. It is obvious 

that a bank cannot be fairly expected to treat a cheque as | 
cash till it knows that this is the case ; and that to allow, 
anyone to draw against what he may pay in, till it is) 
turned into money, would render it impossible to carry | 
on business at all, 


‘ 





| 
Tue Trape or Persia.—-{n his report upon the trade of || 
Persia, Mr W. J. Dickson, one of our Secretaries of Lega- || 
tion at Teheran, gives a somewhat chequered account of 
the commercial condition of the country. There has, he 


Lessre Bevplands and CO. 6665. ors Gewcesesccen eck oni reports, been m great failing off in the production of silk, 
ster, Porter, and Co................................ 250,000 which was once the staple product of Persia. At one time 
UROL BE BIOMIBE | oc cissisdncecssnsvedsssscvtnoseians 70,000 1,400,000 Ibs of silk, representing a value of 700,0001, 
POC: SUS TERING os cis axariseacinsdivas cn vcues (say) 30,000 were annually exported, whereas now not more than a 


— fourth of that quantity can be obtained. ‘The silkworm 
740,000 : 


disease, which destroyed crop after crop, has, he states, 


a 


Practially, the whole of this amount is covered by insur- | forced the peasants to turn their attention to the cultiva- 
neces. As to the incidence of the losses upon particular | tion of rice, which they now find to suit them better, partly 
as oa olives it is, of course, impossible to speak | because it requires less trouble to cultivate. Rice is now 

with owledge. Such oitees as the North British and | extensively exported to Ltussia. Another article which has 

Mercantile and the Sun, which are likely to hold the | replaced silk is opium, the cultivation of which has 

Wirgest amounts at their own risk, may possibly be | extended so rapidly as to affect the growth and prices of 

inve.vel to the extent of from 15,000! to 20,0001 each, and | cereals. Last year appears to have been a bad one for the 


in oth r cases the limit will be much smaller. Thus the | Persian producers of opium, both because the crop was 4 
rr diesel ated although it is in the aggregate, will not press comparatively poor one, and because prices in China were 80 
with extreme heaviness upon individual offices, and the | low that the Persian exporters are said to have sustained 
know ledge of this should tend to prevent alarm on the | a loss of about 371 on each chest. In Persian carpets 4 
part of shareholders. What is really, as regards them, | considerable trade is being done; the annual exports of 
the serious aspect of the case is that this year the amount | these articles, which a aie cabin ago rarely exceeded 
vf losses generally has been exceptionally heavy, and that | 11,0001, being now estimated at ten times that amount. 
When the accounts of the various fire companies come to | Under the directions of a British firm, the manufactory ol 
ne made Up the current year is likely to prove even worse | Sultanabad, the capital of the Province of Irak, has intro- 
“1, which was certainly bad enough. ~ ‘duced Yuropean designs, and altered the dimensions to 


neers cease neers 
Sanaa 
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suit European markets; but this modernising of an old 
industry does not seem to have been altogether successful, 
as the new carpets, Mr Dickson states, are considered 
inferior to those formerly made, both as regards durability 
of texture and colour. The great drawback to trade in 
Persia is the want of roads, a want which is, in some 
measure, due to a feeling on the part of some of the 
authorities in favour of keeping the country separate from 
foreign contact; their idea being that any step towards 
improvement might tend to increase the influence of the 
foreign to the detriment of the native element. The best 
of the trade routes to Persia is the Poti-Tiflis; but on it 
the obstructions suffered from the Russian Custom House 
officialsare so grievousthat merchants are preferring to send 
their goods by Tribizond or Baghdad. And as showing the 
difficulties under which traffic in these circumstances is 
carried on, Mr Dickson cites the following instance :—‘ To 
avoid difficulties with Russian officials, when cases are too 
bulky to be sent by Trebizond or Bushire, they are occa- 
‘sionally forwarded from Europe to Baghdad, and thence 
‘transmitted on litters, each carried by a couple of mules. 
This is, however, an expensive process, in illustration of 
which I may quote the fact that a few large cases were 
| dispatched from London, and reached Baghdad in six 
'weeks. The freight was under 201, but for want of proper 
' roads, these cases were kept at Baghdad five months before 
'a muleteer could be persuaded to bring them on _ to 
| Teheran ; and this was ultimately effected at a cost of 
(901. The distance from London to Baghdad by the Red 
Sea and Persian Gulf must be considerably over 4,000 
‘miles; whilst from Baghdad to Teheran it is only 500 
| miles.” If a railway existed, the passage of goods from 
| Baghdad to Teheran, Mr Dickson goes on to say, would 
probably not occupy more than two or three days, at a 
| 

| 

| 

| 


‘trifling cost; and for the construction of such a line he 
‘argues very strongly. Another obstacle to trade is the 
scarcity of money at Teheran, in consequence of which 
several failures have occurred, and the native bankers 
| have become very cautious in their transactions. Still, Mr 
Dickson thinks the general business prospect is improving, 
and he reports that even now Manchester goods are 
selling well, especially at Ispahan. 


| 


| 
| ‘ " 

Stock Farmina my Urvevay.—Reporting upon the 
capababilities of the Uruguayan Republic as a source of 
‘vod supply for the English market, Mr Monson, our 


Vo5 








as to numbers of live stock in the country :— 

| | 1880. 1876. 1860. 

i}; Number of cattle ..........0. 6,825,848 ... 6,092,488 ... 5,218,700 
— HOWEES: 22s vccentcce 661,144 ... 875,044 ... 741,857 
| — I vs hakeved oni 10,536,042 ... 12,189,511 ... 2,594,833 | 

-—— ag 47 3 ) c = ee 
| mules ........ bese on it F 34,230 ... 27,568 
| — goats and pigs 31,984 ) 
| 18,059,492 ... 19,191,273 ... 8,582,958 


payment of the assessed tax. For the present year, calcu- 
lations made by rural experts place the number of cattle at 
7,250,000, and of sheep at 12,000,000. There has thus 
been an enormous increase of live stock during the past 
| 0 years, and the official calculation is that, in proportion 
to its size and population, Uruguay is the richest country 
in the world in regard to the number of its cattle, although 
a number of others surpass it in respect of sheeep. And 
Mr Monson is very decidedly of opinion that were it not 
lor the insecurity of the country, which deters stock 
farmers from importing foreign stock for breeding pur- 
poses, both the quantity and quality of the stock would 


improve much more rapidly. 


| 
| 
! 
| 
These totals are obtained from the returns made for the 


‘ 

THe Paper Currency or SwitzERLAND.—In pursuance 
of the Federal Law of the 8th March, 1881, the Swiss Govern- 
ment has just concluded a contract with Messrs Bradbury, 

Wilkinson, and Co., of Farringdon road, for the printing 
|| of @ new uniform issue of bank notes, to supersede those of 
| 





| the humerous Cantonal and other banks at present in cireu- 

lation in Switzerland. By this law the Governmentis charged 
with the control and supervision of all Swiss banks of 
issue, provisions being made for their inspection by 
Government officers, and for the publication of periodical 
1; #ccounts. The Federal Government does not guarantee 
! the notes each bank remaining responsible for its own 
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representative at Montevideo, gives the following statistics | : ; : | 
| excessive duty made a perilously large margin for varia- 
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| Public exposes very clearly the pernicious effects of the pro- | 





capital. The Government has the power of further 

limiting the total issue of the country, and the proportion 

to be issued by the several banks. The business to be 

carried on by banks of issue is defined, and the manner in 

which the amount in circulaticn is to be covered, viz., to 

the extent of 40 per cent. in specie and 60 per cent. in 

securities, or the guarantee of the Canton in which the 

head office of the bank is situated, is provided for. The | 
notes are to be uniform throughout the country (excepting | 
the name of the bank issuing them and the signatures of | 
its officers), and are to be received equally by all banks of 
issue. The law also contains provisions ‘for dealing with 
banks failing to keep the required reserves, for winding up 
insolvent concerns, &c. With the view of obtaining a form 

of note which should be at once artistic and secure. 
against forgery, the Government caused inquiries to be 

made into the principles on which the notes of. 
other European nations are constructed, and the methods! 
adopted to prevent forgery; and it was decided, on the 
report of a commission of experts, composed of the repre- 
sentives of the six most important banks, that, having 
regard to the importance of the work and the guarantees 
required, it could not be satisfactorily executed in Switzer- 
land. To this finding, considerable popular opposition has 
been offered, and meetings have been held in Bern, Geneva, | 
and other places, to protest against the production of the | 
national notes being entrusted to a foreign house. In the | 
end, however, the Federal Couneil have carried out the | 
recommendation of the commission, and ratified the con- | 
tract which the Finance Department had arranged with | 
the English firm. 


1525 
issue, which is limited to twice the amount of its paid-up 
| 





THe American Iron Trape.—Commenting upon the | 
depression in the American iron trade, the New York) 


tection which has been accorded to this industry. It is in the 
steel rail business that the trouble is at present greatest ; | 
and as regards this branch of the trade, it is pointed out | 
that the great difficulty is the absurdly high price which, | 
owing to tariff regulations, has had to be paid for pig iron. | 
The business, however, as the Public points out, would | 
still be in trouble, even if the cost of raw iron were | 
much reduced. An economic crime is being punished 
-—that crime being the refusal of Congress to reduce | 
the duty on rails some years ago, when it became | 
exorbitant, on account of the decline in cost. “ The 







tions of price under the power of a monopoly, and the 
associated manufacturers took advantage of the oppor- | 
tunity to rob the public to the utmost. When railroad | 
building revived, instead of increasing their production to | 
meet the demand, some large establishments remained | 
idle for a long time, and thus drove the price up to 385 per | 
ton in Pennsylvania. The consequence is that everybody | 
wanted to get a share of plunder so rich, and the capacity 
of works in this country is now about double the demanil. | 
Of course, somebody will have to suffer, and that severely.” | 
On this showing, it is evidently high time, even in the | 
interests of the American iron manufacturers themselves, | 
that the excessive Customs duties were reduced. 
| 








Correspondence. 


SILVER IN THE UNITED STATES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your issue of the 2nd inst. you offer some | 
statements in regard to silver dollars and certificates in | 
an article on “The United States Currency,’ on which | | 
beg to offer some remarks. | 
You state that, “since the Law authorising the issue ot 
standard silver dollars was passed, in February, 1878, the 
total value of these coins minted has been 25,700,000/. 
Of this issue, however, no less than 19,500,000/ remains 
in the Treasury, so that the total in the hands of the 
public is only 7,200,000/. It is true that even the dollars 
held by the Treasury have been partly utilised for currency 
purposes, as they have been made the basis of an Issue 
of silver certificates, which constitutes a species of paper 
money,” and of which the amount outstanding on 
November 1, 1882, waa 13,024,0001. 
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| I desire to point out that of the 19,500,000 of silver 
| JoliarS vou say are in the Treasury only 6,476,0V01 are, in 
reality, the property of the United States Government, as 
13 024.0001 are only stored there to meet 13,024,0001 of 
Ly ‘ertificates that are issued against them and in 
circulation. that minted since 
ry, 1878, 20,224,0001 are outstanding either in the 
form of dollars or of certificates, though there may be 
rtiticates held among the current cash in the Treasury. 
I would remark, further, that of the seventy-six Senators 
United States Senate, not more than eight represent 


+ 


production of silver; and out of 


So of 25,700,0007 


States engaged in the 
» than three hundred Members of the House of Repre- 
‘ives, not more than a 
l 
lin silver mining; so that it can hardly be said 
th that “the interests of the producers of silver 
Lare powerfully represented in the Legislature.” The fact 
s, that it was not any consideration for the producers of 
silver—common though that supposition be in England- 
ised the passage of the Silver Bill by Congress, 
}ut the paramount conviction produced by the Report of 
Monetary Commission of 1876, of which Senator 
<, of Nevada, was the Chairman, and the leading and 


uiding spirit, that the contraction of the gold currencies | 


{ the world, in consequence of the demonetisation of silver 
in Germany, Holland, Sweden, and Norway, and the sus- 
, of the coinage of silver in France and other coun- 
inevitably produce distress 
Not the silver producers, 
passed the Silver 


CNS] 
tries of the Latin Union, would 
tin in the United States. 


hut the farmers of the United States 


h p 
rld, carried on on a basis of gold and silver, were to 
cated to gold alone. The keen instinct of the great 
tural population of the United States realised 
nger, and provided a two-thirds vote over the Pre- 
's veto that at least 2,250,000 silver dollars should be 
to their circulation per month, a money, too, that 
‘from its nature, would remain amongst them, and not be 
And although President Arthur in 
present Annual Message, as he did in his last, recom- 
that © suspended, and pro- 
ion made that the 


heir homes menaced wit verty, if the business of 


agri 
the d 
siden? 


idded 


/to exportation. 
the coimage should 1 
Secretary of the Treasury should coin 
dollars only when they are wanted, there is, in my 
n, not the faintest chance of any such reecommenda- 


acted upon. Who shall say what amount is 


wants less, and shall it be left to a Secretary of the 


i 
Treasury to decide to whom he will give the advantage, 
inflict the ¢ This is what 
ing now in New York, where he is appealed to in all 


} . 1 ’ .) 
cases Where the Money mMarkct 


en oon : 
1d on whom he loss is 


hap 
is stringent to buv bonds 
,and thus transfer } 


monev market. 


lemption noney trom the Treasury 
-lam, &e 
J. Barr Rosertsox. 


Onental Club, D 
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ISH FIRE INSURANCE COMPAN 
UNITED STATES. 

EDITOR OF THE 
unt that 5 
lts of the business under- 
principal Europea sin the United 
six months terminating 30th June last is 


¢ 


BU 


TO THE 
mIR As thea 


ECONOMIST. 
ive in your issue of 2nd 
Insurance 


lire 


compant 


tO cause surprise, 
£ English 


us to 


unecasiness, to the 


not 
insuran ~ 
at 


Ss ¢ 


table vou publish and the real 
the majority of the Liverpool 
Le yy riod to which you refer. 

details of the working of the 
Ss we 


point out th 
> between the 
’ the working of 
s during tl 
the 
a ental 


tha 
it? that 


London and 
are unaccuainted, but it seems quite 
similar discrepancies may also have arisen 
n t] analy sis of their net result 
In he ficures 
Superintendent of 
ublished 


eeu 


ole 


Se 


rted 


New 


ofiicially re} 


; to the Insurance 
the State of 


York (afterwards 


we presume your information is taken), the losses incurred 
ip to st December, 1881, but not vet paid, are placed | 
to the debit of the account, the real fact being that the 
Whee of these amounts, to the extent of manv thousands 
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of dollars, were amply provided for in these companies’ 


rt dozen (excluding a few | 
territorial delegates who have no votes) come from States | 


ES IN THE 


colnpanies, we trust | 
is a serious dis- | 


hy him inthe “Green Book.’ and from which | 


i 


accounts for 1881, which, of course, materially reduced 
their net profits for that year. 

On the other hand, the official figures taken by you 
have not provided for the unpaid losses incurred up to 
30th June, 1882, the amount thus held in suspense being 
considerably less than that at the commencement of the 
half-vear. 

The real position, therefore, of these companies on 30th 
June, 1882, is very much more satisfactory than might be 
supposed by those who peruse the statistics referred to, 
without being conversant with the process by which those 
ficures are arrived at.— Your obedient servants, 

: Horsratu Broruers. 

Liverpool, 6th December, 1882. 


NATIONAL FINANCE—TERMINABLE ANNUITIES 
TO THE EDITOR OF THE BCONOMISBT. 

Srr,—In the note which you append to my letter in 
the Economist of 25th November, you remark: “If Mr 
Hubbard thinks that, the amount of revenue available for 
the service of the debt being fixed, there will be speedier 
redemption if we employ short instead of long annuities 
as the instrument of redemption, he is mistaken.” 

Let the question take a definite form. 

If for 1883-4 an amount of 28,000,000] be fixed as the 
charge for debt, including terminable annuities—and, 
21,500,0001 being the interest on the debt, 6,500,0007 
be the surplus available for the redemption of debt— 
will not the amount of redemption be the same whether 
long or short annuities be employed as instruments of 


sill in defence of their farms, threatened with foreclosure, | redemption t 


To reply in the negative would, as you justly intimate, 
be an obvious error. I have never thought or affirmed 
the negative, and any adverse criticisms vanish with the 
imaginary error on which they were founded.—lI am, Sir, 
your obedient servant, J. G. Hvpparp. 

4 St Helen’s place, 29th Nov., 1882. 
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’ - % 
(FROM OUR OWN CORRESPONDENT.) 
Paris, December 7. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 
DEBTOR, 

Dec. 7, 1882. Nov. 30, 182. Dee. 8, 1881. 

f e t e f e 

Capital:« the bank............ 182,500,000 0 182,500,000 0 ,,. 182,500,000 0| 
Protits in addition to capi- 
tal (Art. Law of June 9, 


OND ec ts ee 8,002,313 54 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and ita 

EMO So sc. icc csocecncnose 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property $,.000,00)7 0 4,000,000 O , 4,000,000 0 
SHOCIAL TOOT VO isos. cssivvcceses 9,997 444 16 9,997 444 16 10,078,583 27 


Notes in cirewlation . 2,760507,545 0 ... 2,864,746,570 0 
[Interest on securities trans: 


ferred or deposited....., 


.. 2,722,333,460 9 


$8,036,904 § 8,105,894 63 6,545,234 32 








Jank notes to order, re- = 
ceipts payable at sight.. 51,811,174 42 31,852,054 42 26,478,997 70 
Treasury account current 
UE os ee 302,555,853 96 316,761,954 19 397,891,120 32 
Current accounts, Paris...... 358,025 712 40 345,977,909 3 501,355,973 53 
Do branch banks ..... 16,16 2065 0 95,356,108 0 18,213,511 0 
Dividends payable ............ 2,270,087 0 ... 2,873,839 0 ... 1,807,893 0] 
Bills not disposable si sd - ~ ee 494,870 74 
Disconnts and sundry inte- 
NN ac stows ancien 20,410,077 53... 18,957,704 63 28,743,403 14 
Rediscounted the last six . 
MONGHS ......ccccceeee 2,869,819 82... «2,869,819 8S. 2,612,376 16 
OI sicsacteniticccncivaniiins 28,164,873 73... 30,880,383 83... 29,165,238 9 
ee ee msde ———— 
WME icce sisses 2,793,719.584 56... 3,934,467,845 45... 8,992,829,645 50 
CREDITOR, 
Cash in hand and in branch f c f c f ° 
NI sesseteueicanhecacdacs 2,082,834,878 40... 2,061,555,582 15... 1,816,658,478 21 
Commercial bills over-due... 207,285 24 128,472 52 ws 783 58 


Commercial bills discounted 


in Paris not yet due ... 421,346,631 84 544,968,441 73... 653,841,012 92 
Commercial bills, branch , 
Ge oo ce aa, 587,903,511 0 619,877,418 0 ... 734,540,917 ° 
Advances on deposits of . 0 
Sadia coeci ta 23,564,100 06 22,731,800 0 50,097,600 
Do in branch banks......... 5,316,000 4 5,316,000 0 8,156.90) 4 
Do in public securities ... 159,117,576 50 156,671,337 40 229,307,021 9 
Do by branch banks ...... 137,726,061 0 134,529,754 0 124,411,504 


Do to the State (Conven- 
tions, June 10, 1857, and i 
March 29, 1878) : 99,603,008 0 


99,693,000 0 99,003,000 0 .. 


Gcvernment stock reserve. 12,980,750 14 12,980,750 14 12,980,750 33 
Do disposable ...........000 99,634,634 73 99,634,634 73 99,626,23 
Rentes Immobilisées (Law ) 

of June 9, 1857) ......... 100,000,000 0 100,000,000 0 100,000,000 © 
Hotel and furniture of the 

bank and landed pro- 199705 0 

perty branches... 11,404,587 0 ... 10,901,391 0 103 al 49 
a of management... 6,518,lu1 78 6,515,025 24 wv 
‘mploy of the special re- 10,078,588 27 

EWE <ancigeatnieccanen 9,997,444 16 9,997,444 16 LOBE * 





ents 7 “eerie cin eis ee 
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f c f c f ec | 
Italian silver coin ........... ; 462,177 80... 462,177 80... 33,183,333 0 





55,022,544 97 


ete enssin. <aconaceiens ae 48,593,616 58 |. 
Total .cc.cevee seeeenees 3,793,719,584 56 -+. 9,934,467,845 45... 5,992,829,645 50 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 
INCREASE. franes. | DECREASE. frames. 
873.7 


Private deposits .......-.-.-..+0++ 2,873,763 | Circulation *................. ce 97,939,125 
CGE. ciavdcctesscom ivcsuneieamdancte 1,528,296 | 


24,415,292 43 














“reasury account 44,206,101 
Diseounts............ ; svec-se 155,595,717 


Money is very free for the moment, and bills are taken at 
‘from 3to 34 per cent. 


| Capital for the monthly settlement 
| was abundant, and much could not find employment. Buyers 
‘of even such stocks as Egyptian bonds, who waited to the last 
|'moment for carrying over their purchases, were able to do so 
lat such unusually low rates as 3 per cent. per annum and 


‘under. The quantity of bills running off at the Bank was 


‘large, and the reduction in the discounts is increased by the | 
; 


|present return comprising the accounts for the end of the 
‘month both in Paris and the branches. Money is, however, 
‘expected to be dearer after the middle of the month, from the 
companies calling in loans and ceasing to discount bills, in 
preparation for the January coupons, and also from the 
requirements of the New Year's fair, which, if the weather is 
fine, gives a great stimulus to trade all over France during 
the last week of the old year and the first of the new. The 
account of the Paris Bankers’ Clearing-house, given further 
/on, shows a falling off of 40 millions on the month of November 
last year, when the great movement of speculation was 
approaching its maximum. The difference represents but a 
portion of the diminution of activity, as only seventeen or 
eighteen Paris banks use the Clearing-house, and that only 
'partially. ‘The eneashments at the Bank brought in some 
gold, which was retained, the Bank continuing to force its 
‘silver into the circulation. No movement of gold of any 
‘importance is taking place with foreign countries. Some 
‘small parcels are still being received from Spain, and a few 
napoleons are being sent to Austria. The cash reserve in 
to-day’s return was composed as follows :— 
Dee. 7. 


| Nov. 30. 
| franes. 

| 

' 


franes. 
weaens 962,850,426 
1,098,706,156 


ee 968,013,559 
Silver ....... 1,094,871,318 ...... 


POCA) «6s <<: 2,062,884,877 ...... 2,061 556,582 

, The Bourse has been in a feverish state during the week, 
{ 

iwide fluctuations taking place from day to day. The final 


result is, however, favourable, prices all round showing an 


improvement, with the exception of railway shares; but the 

rise includes the continuation paid at the settlement, and in 

| some cases scarcely covers it. 
Dee. 7. Nov. 30. 

} : ec f c 

O15 

0 15 

O 45 

O 6d 

O 40 

0 60 

16 25 

ve 130 O 

ei 10 0 


t f « 
80: 40° ... SO 25 

| Redeemable Threes on FO ic. 80.95 
| Baves........ ito cualdnucceakusiawais 115 05 ... 114 60 
ON cto iia tas a GOS ... 89 50 
| Austrian Gold Four perCent.... 8115... SU fo 
| Turkish Fives ................0.00. ee 11 40 
Egyptian Unified ............... 308 75 ... 342 50 
| Bank of France Shares ......... 0,450 O 
Banque de Paris ... ..........8. » 1,075 O 
| Crédit Foncier........... bass Sonia 1,355 0 1,332 50 
| Paris Gas Shares ............... 1575 O ... 1,550 O 
TN RII ooo i ade 2,425 O ... 2,390 O 
Panama 
| Northern Railway 


| Three per Cents 


eee eee eee eee eee) 


5,320 O 
1,065 O 
2 50 
25 OU 
o O 


t++tettetretrett 


485 0. ... 485 O ae 
1,900 0 ... 1,980 O 30 0 
| Western Railway 780 0 ... 780 0 vee 
Orleans TOE isiinsinnscnccees 1255 O ... 1,260 0 — 5 O 
Eastern Railway ...........0...008 727 50. ... 727 50 ves 
J 1585 0 — 10 O 
Southern Railway .........00.... 1190 0 ... 1,180 0 — 10 O 
South of Austrian Railways... 295 0 ... 200 0 + 5 0 


Te eee me eee meee eee eee 


Cee meee eens eee 


Lyons Railway 1,575 0O 


| Complaints are heard in the iron trade in Paris of dulness, 

caused by uncertainty as to the decisions both of the City of 
Paris and the Government with regard to the pr jected publ 
works, and rumoured embarrassments of some of the house- 
building companies. Some Belgian engineers from the great 
Seraing manufactory have been visiting a locality at Blane 
Misseron, inside the French frontier, with the idea of erecting 
rolling mills. The site being near Belgian territory, Belgian 
workmen could be easily obtained, and the directing staff 
would be sent from Seraing. The floods, which extend all 
over France, are impeding production, especially in works 
employing water power. At Sedan and other places, the 
manufactories of textiles are also interrupted from the same 
cause. Rouen has been visited by more buyers, and coloured 
wares have been in good demand. Fresh strikes have taken 
place at Roubaix. — 

According to the definitive returns of the foreign trade of 
France in 188]. the prices of commodities in that year 
diminished. compared with 1880, 3°69 per cent. in the imp: ves 
and 3°66 per cent. in the exports. The monthly customs’ 
tables are first based on the values of the preceding year, by 


| which the imports for 1881, calculated on the prices of 1880, 
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were provisionally returned at 4,946 millions, and the exports 
at 3,612 millions. Since the commencement of the present | 
year the Valuation Committee, at the Ministry of Commerce, 
consisting of merchants and specialists in each branch of | 
trade, has drawn up a fresh set of official values for i881. | 
based on the course of prices during that year, and a revised | 
return of the value of the foreign trade has been issued. This 
reduces the total imports by $3 millions and the . xports by 
o millions, the difference representing, as already stated. a 
fall of 5:GY per cent. in the former, and of 3°66 per cent. in 
the litter, 

The foreign trade of France with England in 1881 is entered 
in the definitive returns for 1881 as foll I 


‘ 


WS :-—Lmports 
general trade, 858 millions, and special trade, 702 millions, the 
difference of 156 millions representing articles in tr: 
re-exported ; in the last five years the imports from En 
in the special trade, or articles taken for consump)! ion 
increased from 574 millions in 1877 to 702 millions in 1881. || 
Exports: the general trade in 1881 amounted to 1,108 millions, 
and the special trade to 897 millions, 211 millions of French 
productions having been only sent to England in transit 
che 


; reased 


’ 


land 


tMsit or 


Unlike the imports, the exports of the special trade 
from 1,059 millions of francs in 1877 to 897 millions in Is- 


loss of 162 millions. 
The special trade with England in 1881 was class 
follows with regard to the nature of the merchandise : 
Imports. Export 
franes. franes 
OB cicccunessdanseccdanceds $5,828,000 348 727, 
Raw material............... 370,425,000  ...... 116,902,00 
Manufactures ............ 270,353,000 ... 2. 442,155,00 
ROHIEES Soavanccnacuusmoss 702,606,000 20... SO7 7844 
58,732,000 15.326, 


Some interest now attaches tothe amount of the annulat 

of credits which are counted on to reduce the expected defi 

in 1882, as a set-off against the large amount of supple- |! 
mentary estimates. Since 1872, these annullations of er 
have ranged between 53 millions of franes in IS74£ and 5 |) 
millions in 1876, making an average of 67 millions in the igh 
years ending 1879. The surpluses above the estimates in 
first ten months of the year amounted to 91 millions of franes, 
and at the end of the year may reach 110 millions. With 67 
millions of annulled eredits, the Minister of Finan Ld 
hive at his disposal 177 millions; but a fresh statement hy 


the Budget Committee fixes the supplementary credits a! 3 

voted at 169 millions, and those which have to be yet vot it 

50 millions. The deficit may, therefore, be already « diy 
{ 


at 50 millions. 

The trial of M. Bontoux, formerly Chairman of the Union 
Générale, and M. Feder, Secretary Générale of the Company, 
has already lost much of its importance. from the Pubhe Pro- 
secutor having abandoned the two principal counts of th 
indictment —those of embezzlement andswindling. Theaccusa- {| 
tion 18 now reduced to a simple charge of an infraction of th 
law on public companies. All securities deposited the | 
bank for safe keeping, or as a pledge for loans, wer 
The ehief sin of the directors was tha . 
of their own company; but even on that point the judy 
admitted that the question of the legality or illegality 
of the purchase of Union Generale shares by the b ink its li 
was only a question of meastre. On M. Bontoux’s behalt his 


advocate argued that the cha of running up the shares in his 
personal interest brought against him was not substanti : l 
He sold his 3,010 shares at 1.700f each, and could have ha 1 
no interest in pushing them up to over 3,.000f price they 
afterwards reached. He also advised his personal frie bet 
to buy, assuring them that the shares were above 1 ~ real 


value. T'bere was at that moment a mania for s tliat 
the shares of certain companies. Those of the Bank | 
had risen between the Ist January, IS881, and the end of th 
year, from 3,680f to 5,900f, and those of the Saez Canal 
pany went up in a single m mth from 2, H00F 3 
speculation was thus not confined to the Union Genera! 


The negotiations between the City of Paris an! th is 
Company fora reduction in the price of gas have result 
a new treaty, on which the Municipal Couneil will 
decide in the session which has just opened. A clr i 


treaty had been submitted in the last session of | e 
but was referred back to the administration, with a 


Land ¢ 


mendation that the Prefect «f the Seine should termin 


difficulty by decreeing a reduction of 9 centimies } 
metre on the present price of SU centimes The price of gas 
ren +} , if ft 


in Paris is from 50 to 100 per cent. higher tha a ut | 
other cities of Europe; but the company, holding 





terms of its monopoly, refused to make any 3s 

on condition of its monopoly b ‘Ing | a - : 

period of forty years, which wouls perm 

reduce the sum set asile annually for ti : ih? 

tion of its capital outlay for buil tins Sada | 
plant. As the company would resist to — ° 


law courts any attempt to reduce its price DY 4 —— = if 
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py Ws vht be vlonged for many years, and even 
‘nen lin as de feat de ih 1e administration, the Prefect of 


st he void. The Paris Tribunal, in giving judgment, held 
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| those incurred that the clause provided. 
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that the condition was valid, as it was against such risks ag 
If the clause could 








not entirely exonerate the companies it had, at least, the effect 


| dealt 


» | are exporte ‘d to South 


ine has endeavoured to obtain the desired end by 
‘one ati nm, and the new treaty has been drawn up after 
fresh negotiations. The Municipal Council was disposed to 
prolongation of the mon poly for twenty-five years, 
the company would not agree to. A compromise has 
n arrive ‘dat for a period of twent y-seven years. The 
consumption of gas is 200 millions of cubic metres 
anm nalts 8.060 million cubie feet’. and the reduction of 
uid entail a loss of 10 million francs; but an extension of 
ie monope ly for forty vears would p: wank! the company to 
save 5 unilions a year in the sanoxtiue tion of its capital. The 
msumption would, of course, increase, but the company 
rgucs that its profits would not increase at the same rate as 
he consump tion. it sets down the ox price of gas at l2e 
| of which Sc is covered by the sale of coke; 
it compa any has already a diffic ulty in disposing of its 
ike nd if the quan itity produced were doubled, one-half 
\ i hay to | export ed at i m- iderab!} , ee ec 
Phe company | alr avs nunseold stock of 350 milhons of 
us! lt the eoke as still accumulating. Under the 
new treaty proposed, the a of eas would be reduced 
mmediat ly for lighting and Wie for gas used 
‘ Inotive power from IS86. one-half the increased 
rol thove those pat in [SS] would be apphed to 
sfurtl reductions . the pric paid by the consumer. <A 
i the treaty -onfers on the city a rnght to take over 
bye vas ¢ ans *s ‘ope rty on <« nditions stnitlar to those 
ja iby t the State f x the purchase of the railways; that 
; say, th ity mld assume a! the charges f the company. 
pay Sharcholders for the rest of the concession a dividend 
mal to the average of the last five years, vein that the 
dividend was not less than that td in ISS], which was 313 
Y "| here are o ther C alas bs of detail, but the above 
x the gencral ou line of the proy darrangement. The city 
' Paris reesis Uready a share of the profits and certain 
lues, which to ther mnount to 201m oe of francs a-year, 
Wd would itself be a loser by. a of the present 
profits; for that rea-on the admin tion is not very earnest 
in its defence of the ints rests of re consumer. The proposed 
rede Gd ovinte f 25 ce hi Sy é ent or ten centime 8 higher 
than is paid 7 i oondon and Bele im. The Municipal Council 
lav i there . be satisfied with the treaty. Under the 
citing arrangement the gis company should revise its price 
every live years, if by new processes of manufacture the cost 
Prk yas has been diminished; and f r some time pasta 
dispute has been going on between the company and the city 
whether the manufacture of by-prov ducts from coal tar is | 
cause for a reductic neta far the company has kept 
hi rofit yitself. and t incr has not benefited by 
he discoveries of chemists. ls on that ground that the 
Municipal Council proposed to decide the dispute in its 
wh ft ur by decreeing a reduction of five centimes, without 
Mi nef the monopoly. The Municipal Administration 
ts a of changing i } nt system of a single cas 
v for the w >of Paris, as the Pechees remarks in his 
t to the C weer: hn if ihe concession is not now pro- | 
ged some other company will have to be treated with in 
“Ki when tl presen Cowes expires, ‘for rno one can 
weme the possibility of abolshimg the gas monopoly in 
a ; 
I Alice Compan ie Midi and the Reassur- 
Ned meeting horeholders to deeide on 
| nd up their busin ‘Phe former was founded 
first vear’s busin left a deficit of 635,G00f, 
second o of -L0,000F be Reassurance has aiso 
ed] y | ‘s. and C6 i of the assets are repre- 
' he ‘ th U; l ne ‘ale, recovery of which 
} } 
! rt R im | miansger of the Comptoir 
= a i 
i] th pli " ST. Givod., who, as already 
nnouneed, « rs the iin Ms cuard André and Co. 
inker tn 
a. P i th | : uk if “i the year ending the 
ist October shows a lavge i sc of business. Last vear, 
the dividend paid was 1S per eon 20,000 shares. The share 
capital was then doubled, and t bank has this year been 
ble to pay 19 per eent. on 4 ) sharee e 
Schneider's foundry and evgineering works at Le Creuzot 
again pays a dividend of @0£ 64 18 per cont.. for the year 
SS]-2. as in the pre erry year. The business of the year is 
turned as a total of 7,155. l2zf, and the profits at 6,771, OUOF, 
Some of the French railway companies have a a ial 
reduc; vd tariff re the transport of certain classes of Y- 
chandise, subject to the cond iti m that they do not accept ‘th 
esponsil Hite of any waste or damage on the way. A 
M. Brunet had made a e msignment of wines under this 
tart, and they having suffered waste brought an action 
vainst the Southern C ompany, on the grounds that it could 
tot contract itself out of its liability, and that the condition 


i 


| for although the prices of 


of placing the burden of proof of fault on the owner of 
the goods, and as Brunet had not proved any neglect against 
the railway company, Judgment must be given against the 
claim. 

Questions of the legality of transactions of operations with 
the coulisse, or unofficial Bourse, frequently come before the 
French law courts, but one just heard before the Paris 
Tribunal presented the particular feature, that the dealings | 
were effected through a licensed stockbroker. Tollin, an 
agent = change, had executs 
some of the purchases and sales consisting of securities for 
which a quotation had not been granted, and which were only 
in by the coulisse. Sossa became bankrupt, and Tollin 
was a creditor against the estate for 54,934f, but the official 
liquid ator re fused to a/ Init the de} ts ine urre d for the opere 
tions with the holding that they were an infraction 
of Art. 76 of the Commercial Code, which reserves to agents de 
the right to buy and sell public securities. 


Ct onlisse. 


Lil 
Court gave jJudyment that, although public securities 


chi ange 


7 
iit? 


could only be negotiated validly by an agent de change, those | 


zvents had a right to procure the securities r equired wherever | 
they are to be obtained. All that was required was that an! 
agent de chang shoul L have been employed in the transaction, | 
and as Sossa had employed Tollin for the purchases from the | 
coulisse, the dealings were lawful, and the claims must be] 
adinitted. 

The receipts of the Suez Canal Company in November 
wnounted to 4,°50,000f, against £,368,671f in the same month 
f ISS], and 2,992,162 in Issi. The totals for the first eleven | 
months of the year were 55,650,732f in 1882; 46,092,652f in| 


ISS1L; and 36,169,01L0£ in 18sv. 

The following is a return of the Paris Bankers’ Clearing- 
house for the month of November, with months for 
comparison :— 

francs. 
PUG RUAIIOT De veces oe on daati nasaaaweees 322,071,582 
October, Le RE AE eT Rr 302,229, 545 
INOUOMEDOR DEON coe ok) os ie bu rucetareeeacnces 362,573,028 





GERMANY AND AUSTRIA 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, Dec. 4. 


The Stock Exchange has undergone no change worth notice, 


has been a fall in others, which quite balances the slight rise. 
Vienna just now suffering from the return of Austrian 
securities from foreign countries, so that financial operations 
are rendered impossible. For it 
advisable just now to vo on with the conversion of the 
Hungarian Gold Rente. 
the Budget ce 


is 


the same reason, 


This subject was touched upon 


during ‘bate in the Hungarian Reichstag. 


Finance Minister Szaparj declared that the engagements 
taken by the syndicate which undertook to convert the 
Hungarian Gold Rente are not absolutely binding. The 


business may be interrupte] at a time when its prosecution 
might cause damage to both parties concerned, and especially 
at times of political or commercii il crisis. 
kind happens, the syndicate is bound to keep its engagements. 
At present, the chief obstacle fs ba state of affairs at Paris, 
and as a change there cannot be hoped for at present, the 
Government will consider the matter, and decide whether the 
conversion cannot 1 on without taking Paris inte 


consideration at all. 


De Carrie 


The Austro-Hungarian Bauk appears to think that the time 
has come for tal ine Corti in precautions. It has restricted 
the number cf i's loans, although the last returns, dated | 


30th November, wre not at all unfavourable. These are the 
first returns in % a vold and silver are reported separately. 
Silver has ine 
112,861,000 is ie gold, on the contrary, has decreased 
by 1,000 florins, and now amounts to 79 373.000 florins. The | 


i 4, 
tie 


clrewlation of notes hi is increased by 838,000 florins, and t the | 


privave sceurities are 2,007,000 florins h igher. 
Not much business is being done he ve in corn just at | 
present, and in Hungary business has also grown slacker, on 
account of the hich prices demanded by merchants. Flour 
mills in Hungary are very busy indeed, and large quantities 
ern 1 Germany. No business is done m 
spirits, prices being very stagnant. The results of last 
month’s wool market were i good indeed. whilst trade in 
manufactured goods is ver y slow, e xcept in the line of che ? 
cotton articles, of which ‘large quantities were s id to t 
| provine es. The silk trade i is very much de presse “dl. 


The Hungarian Statistical Office has published the results 


LSS 


d various orders for M. Sossa, | 


few securities have risen, there 


is not! 


by 1,462,000 florins, and now amounts to | 
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| 
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If no event of this |, 
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| 
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lex port a toti al amount of 46 million e ~wtsof cereals, mostly wheat | 
lof excelient quality, repre senting a value of ne; arly 2 50 ‘million 
iflorins. In July, the export amounted to almost 12 million 
| florins, and in August, to more than 31 million florins. The 
ilargest quantities were exported to Austria and the German 
| Empire. 

A railway school has been opened in Vienna, and on the Ist 
| January the opening of the Austrian Post Savings’ Banks will 
ltake place. 


co-operative societies, in which the limited li: ibility is again 
to play a prominent part. 


In the Prussian Landtay, a new Tax Reform Bill was 
| presented. The four lowest classes of the Classenstener 
(personal income tux) are to be abolished from the Ist April, 
1883. By this means. the incomes of from 420 to 1.200 marks 
jwillno longer be sub jected to the income tax. The loss to 
| the Exc heque r, amounting to 14,800,000 marks, is to be pro- 
| vided for by a tax on spirits, beer, and tobacco. The Gover 


hi- 


ment hopes that the new tax will fetch 14,295,415 marks. The 


Renee eee ee Se ERNST enema 
it] 


sumption of spirits at 110 million litres. The number of 
tobacco shops is 205,000, and the sales of tobaceo are valued 
at 215 million marks. The number of wine merehants is 
placed at 25,000; that of beer-houses, at 82,000. 


The total receipts of all German railways, except the 


| marks, that is, 1,065,809 marks more than in October, 188] 
| The increase of receipts during all the months of the year Iss2 : 
las compared with 1881 was:—7 per cent. in January, 3 per 
jcent. in February, 3 per cent. in March, 1 per cent. in April, 
7 per cent. in May, 2 per cent. in June, 2 per cent. in July, 
}2 per cent. in Auvust, 1 per cent. in September, and 1:4 per 
}cent. in October. The lines exte nided over 29,146 kilometres 
at the end of October, 1882, that is, 356 kilometres more than 
at the end of October, 1881. The receipts of the smaller local 
lines are not comprised in these figures. 
| 
| 


The total receipts of all the Austrian and Hungarian rail- 
: ays during October, 1882, were 22,527,737 florins, that 1s, 

L181 florins per kilometre, against 20,586,773 florins, or 1,104 
florins per kilometre, during October, 1831. The number of 
| persons conveyed during October, 1882, were 4,026,638, against 
13,500,281 in October, 1881; the quantity of goods, 6,014,316 
\tons, against 5,377,229 tons. The total receipts from Ist 
 dannary to Sist October were 189,981,119 florins im 1882, 
fagainst 177,018.120 florins in 1881. The average length of 
rails during this period in 1882 was 18,960 kilometres, against 
18.454 kilometres in 1881. The average receipts were 10,020 
a per kilometre in 1882, and 9,592 florins per kilometre 
tu dss. 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on — of revenue 
| between April 1, 1882, and Dec. 2, 1882, as compared 
with the corresponding period of et: year :— 


REVENUE AND OTHER KECEIPTS. 


a REECE! PTS >> 


Estimate Aprill, | April1, Week Week 

















Ee AD Na eee easeetaseenee con ——— SE —————————————————== 


1882, to 1881, to Ending _ Ending 
for 1382-3.’ Dee. 2, Dee. 3, Dee. 2, Dee. 3, 
1882. 1881. 1882, 1881. 
| Balance on Ist April, 1882— £ £ £ t o 
| Bank of England ............ eis 4,937,455 | 4,628,026 aa tia 
Bank of Ireland ............ Ay 1,639,130 1,295,635 ae a5 
5,976,585 | 5,923,662 
REVENUE. ' 
Customs Sade dae nee 19,300,000 |13.087,000 12,966,000 331,000 344,000 
LXCHS .. eda 27,230,000 18,015,000 18,172,000 459,000 578,000 
ROMMN INR cacy :any caceuuevs seceseeeee'1),145,00C | 7,743.000 | 7,696,477 298,000 304,000 
Land Tax and House Buty. sae 715,000 650,000 nil. nil. 
Prope rity aud Income Tax... 11,662,000 | 2,928,000 | 2,148,000 52,000 52,000 
| Post Oftice ose FES 000 | $850,000 | 4,720,000 80,000 50,000 
| Telegraph Service ..... : L65009%) 1,175,000 | 1,125,000 70,000 65,000 
Crown Lancs - SSe,LO0 235,000 255,000 nil. nil. 
Interest on Adv wees for | 
Local Works and on 
Purelinss Money of Suez 
_ Caual Sitares Ee ee 1.180, 00 $19,852 929,876 99,415 195,709 
Miseelianeous ie . $,725,0_0 93,233,3:9 3,085,001 47.472 169,920 
| Revenue ......., 87,197,000 52,801,201 52,727,354 1,461,887 1,493,629 
\ 
| TPotel, inchiding Balance 8,777,755 58,651,016 


» ‘a ia ‘ : 
196, 6215947, as compar ‘dl with 53,407,1132 in the corre- 
| Spondi ng pe riod of last year, the issues during the week 


being 1,406,706?. 
| During the week the cash balances have decreased in | 


} 
THER RECEIPTS 
Advans; wider varions ts, reps 
| to the Exe equer . 1575520 1» 412,454 
| Totals GADD SS 055,400) 
rr ° . ; : 
|. The expenditure during the same period amounted to 








The German Government is preparing a new Bill affe eting 


| 

| : ea 4 : 

inumber of spirit shops is estimated at 93.000, and the con- | 
| 

! 

| 

| 


lef the harvest of Hungary. It appears that Hungary will | 


Bavarian, during October, 1882, amounted to 78,068,732 | 








the Bank of “Engl: tnd and increased in the Bank of 
Ireland, as follows :-— 


Bank Bank 
cf England. of Ireland. Total. 
- * £ £ £ 
Balances on Nov. 25 2,160,324 ... 823,477 ... 2,953,80l 
— Dec. 2... 2,115,746 939,127 .... 3,054,573 











Increase ............ 1 ale 115,650 Ree 71LOGZ 
Decrease............ 44.578 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 6th December, 1882 
ISSUE DEPARTMENT. 

& z 


Dec. 9, 1882.] THE ECONOMIST. 1529 
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Notes issued ......... 35,603,620 Government debt... 11,015,100} 
Other securities.... t,734,000 | 
Gold coin & b allion.. 13,553,620 
Silver bullion......... 4 can 
25,603, 620 25.003. 820 
BANKING DEPARTMEN i 
£ £ | 
Proprietors’ capital.. 14,553,000 | Government Secu. | 
Mbit dndadiceniantcbienun SOSH ET) MOE savccceinceccxess 11,351,002 
Public deposits, in- Other securities...... 22.472,t11 | 
cluding Exchequer SIORMD. ivscansoseienttess ,036, 950 | 
Savings’ Banks, Gold and silver coin = 1,025,650 | 
Commissioners of 
National Debt, and 
dividend aceounts.. 4,523,947 | 
Other deposits ...... 22,458, 100 
Seven-day and other Y 
WE cendinesdtonenss a 244,800 | 
ee ' 
44,816,025 44,8 16,02% 
Dated Dee. 7, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM iI 
The above Bank accounts would, if made out in the old | 
form, present the following results — 
LIABILITIES. £ | ASSETS. 2 i 
Circulation (including bank | Securities ......... deccicecaseseses SOLU ET 
WON MEN iis ncceccsess et gi 25,911,460 Coin and bullion ..........c068 2,879,270 
Public deposits ............s0006 4,523,947 | 
Private deposits...........cseceee 22,433,109 | | 
52,873,507 | 55,92 ~| 


The balance of Assets above Liabilities being 3,955,170., as stated in the above 
account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Inerease. Decrease, 
£ £ 

Cirenlation (excluding bank post bills) ....cc.cecesceees 204,650 wee ie 
Public deposits ........+.+. abl sical Nenana aes egal $61,059 
Other deposits ‘ 20 9 
Government securities 959,945 on 
OQEREF SOCUTIRIOS cos ccccsscccsscccccssces nats li5n Jn 
PN A aicnncnnccdtdckadatpadsuanacate sdicsalcs cc otaesaleiiesanmeuniah Cail 157,90 — 
ON is cacidiciasbacunpenasenemnciaibuid - ; ‘ 21,50) 
IN scisicceacccscesencetec —_ ee es $559 


The following is he offic a return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 











1882. 1882. 188] 
fs , Dal cain 
£ £ £ 
Thursday ......... Nov.30 | *49,769,000 Noy. 2; 14,743,000 De L +23,274,900 
Friday Dee. 1 | 423,952,000 » 2 15,308,000 ia ae 17,742," 
_- it yee : ‘- > ~ tt". ” 4 “> wv 
Saturday .........) » 2) 1861/00 4 < Meewoes | @. S| Seen aan 
Monday on. 20,155,000 = 16,425,000 ae 19,5550 
Tuesday......... io a 17,463,4M a. 15,553, » § 17,981,009 
’ om . > yx 

Wednesday .....- as, 15,5 } i 15,427, é ] 

Total : 145,329,000) 95.041 4 LY 7 OAK 
7"? ; a here : aes “ 
* Half-Monthly Settling-day. + M { 


The following is the Manchester Bankers’ Clearing :— 


Dee. 2. Nov. 23, Dec. 5, 
1es2. iseZ. soni. 
£ , : ennai 
Manele BOOP ccc ccautececsdeces«as 2,54 li = hu- ——e 
The tot al amount cleare d at the Bar ik’ s ¢ -HO1S 
a | +t, + jyhyor ¥ 1.3 
Melbourne, during the » 14 days end a woth U -y 


5 092.229). Lucluded in thissum were noves to Uh 


— 


i} 
ext -ni a 
| 


otf 571,59: 5/. 
The following shows the amount of the Cir 


Bullion in both departments, Banking Deposi its, 


culation, 


Banking ARIANA 





anccinstieeaensiieiiamaianinil ND 


li 


ee 
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= 























w 
‘ending December 6, 1882 :— 


1530 


i 


Securities, Reserve, and Rate of Discount, for three months 





oa 

cee lias 

Gola ~ ; Securities 1S5\% 

+. : Cirenlat’s. : 22/3 

Coin and in from osaiieiam in . ae}? 

Date. |. pall Abroad, OF pink Post Deposits. Benking @SeTVE. 4-5 44 
uillon. out for k Js Depart- als 

Export. ae ; ment. x 

£ £ £ £ £ £ Mo % 

Ang ” 21 vol, 526, 124,000in » 26,392,745 28,208,515, 35,244,848 11,158,781 384 t 
Sept 21,66 265 44.000 in 26,406,060 27,813,474 35,366,709 11,006 605, 394! — 
1 4 23,60 1 O94 20,060 out 26,194,980 28,222,715 5 35,664,140 11,1567 1+ We ° 
0) 2).-737.985 124,000 in | 26,077,060 28,443,431 35,640,099 11,410,925 398'— 
27 21.982.775 395,000 in 26,188,875 28,0% reais 36,023,361 11,543,900 39% — 
Oct. 4, 21,486,452 213,000 in 27.190,575 28,468,655 36,958,880 10,105,875 3o) — 
11 23,194,018) 187,000 in 96.951,525) 30,480,949 38,383,063) 9,992,493) 35%)— 
ih O18 764) §3/000 in | 26.678.39) 28452,092 36,114,898) 10,257,374 324 — 
25 20,992,379) 24,000 in 28,354,239 35,831,712 10,419,954 56} — 
Nov. 1 20,162,826 62,000 out 96 866.229 32,525,352 9,209,961 34 — 
8 20,257,212; 61,000 in 25,804,623 35,980,597 9,712,012 37t 
| 2 17.957 127.000 out) 26,209,016 25,138,983 33,162,959 9,848,947 388) — 
2 455,250 32.000) out 25,665,575 25,651,548 35,019,505 10,520 694 402 — 
26 20'721.300 58,000 in 25,462,010 26,171,779 32,909,437 11,009,299 41:— 
D 2U8T9.270 60,000 In 25,666,000 26,962,047 33,853, 115 > 10,962.61 ) 405 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 


a 
=~ 


: . 7 
Exchanges, during a period of four years, correspoudin; 
with the present date, as well as ten years back, viz. : 











At corresponding date Dec. 11, Dec. 10, Dee. §, Dec. 7, Dec. 6, 
with the present w eek L872 1879. Lassi), 1831. 18x82, 
Circulation (exe lading t £ £ £ £ 
Bank post bills) 924,410,560 , 27,058,950 26,029,470  25,445330 , 25.655,650 
Public deposits 9,305,717 5,645,458 6,209,917 $905,514 4,523,947 
| Other deposits ......... 8,110,754 | 28,627,365 | 24,371,173 | 22,850 804 <2, t 3S, LOO 
Government securities 259,873 | 15,649,199 14,305,019 | 15,245,951 11,381,002 
Other securities F 19,009,746 | 20,136,119 | 21,315,081 | 22,472,411 





tes & con 


Reserve of ne KH) DH 5S NESE 13,952,775 | 11,089,657 » 10962610 
Coin and bullion ....... 23,243,950 | 27,609,604 25,012,245 | 20,785,037 , 20,879,270 
Proportion of reserve 
TTT ; - 20 1 

to liabilities 2 is} $73 ny) { 0 OOF 0 44) % 
Bank rate of discount > % Ss 3 % 5 % 5 % 
Price of Consols ........ 913 xd "i 9S? xd oo} 1.03 xd 
Average price of wheat, 57 Ol 456; 7c 445 LO! 1+- tla £03 Lid 
Exchange on Paris (sht), 25 60 70} | 25 22 273 25 233 333) <5 20 25 25 ae 26r 

. ‘ ‘ ‘ 1 3 

— Amsterdam (sht) 12 1) 2 1213 2} 22: 3 a a 2? 1223 

— HUamburg (Smths 20 62 20 5/7 20 65 . 69 74 20 61 65 
Clearing-house retur? 91,645,000 86 416,009 151,020,000 119:755,000 149,529,000 


The 
the “ 


or oy) 
332,908 s 


of the “ other 
other urities,” 


amount deposits,” compared with 

showed in 1872 a deficiency of 
in 1879, an excess of 9,617,6191; in 1880, 
an of 4.,255,05 1] ; in 1&81, an excess of 1,5 19,7730. 
In 1852, there is a deficiency of 34,5110. 


Stir 


@eXCESS 


ln IS79, there was a decided hardening of the money 
market as the end of the year approachel, and some 
= m acai a m Lond ' 
sovercigns were exported to Egypt. The London and 





Westminster Bank notified the adoption of limited la- 
bility and an issue of new shares. A marked revival was 
taking place in the Manchester market. 

In 1880, there was a heavy drain of bullion to America, 
and though the Government balanee at the Bank was 
augmented, the drop in the “ other securities’ was much 
more considerable. Hence, the reserve lost 740,000/7, and 
the Bank rate was raised from 2) to 3 per cent. 

In »the discount market hardened from 3} to 4 
per cent., Bank rate remaining at 5 per cent. The Bank 
reserve showed an increase of 300,000/. Money was rising 
in India. : 

The following are the principal items in the accounts of 
© undermentioned continental and American banks for 


w Jatest week published compared with the previous 
statement :— 


TSS] 1 


t| 
’ 
ti 


BANK OF FRANCE. 


Dee Novy. 30. Tnerease, Decrease. 
ASSPTS £ £ L £ 
Cash ... $2,515,000 = 82,462,000 53,000 
Grovernment secnrities T2ES8,90000 12 E88 000 
Private securities 53,407,000 59,369,000 5,962,000 
: LIABILITIES. 
Notes 110,672,000 114,590,000 3.918.000 
Government deposits 12,162,000 13,870,000 1,768,000 
> } 12 4ce o 7 
Privat deposits LG167,000) 18,052,000 115.000 
IMPERIAL BANK OF GERMANY. 
Nov. 50, Nov. 23. | Increase.! Decrease, 
aan rs. £ {’ £ { 
Coin ar nd bi i 27,469,000 26,877 000 192 OO) 
Disc S oe) advances 22,972,000 | 22,859,000 115,000 
haan. 
Not cireulation B04 6 asl MM 17 DOW) 133,000 
Current aceounts SSTH000 SO TN LOS.) 
AUSTRO-HUNGARIAN BANK 
Nov. 30 Nov. 23 lnerease Dccrease, 
ASSETS. L e { £ 
Cow ! rold 7.9 10,000 7.450.000 
) silver 11.300.00) LL.D tke) 150.000 
i~ nts i advances LSS 008 a 5 im ; aa) 
; iS, 5 ' 50.000 
Lat Es ; 7 
Cirenulatio 30,880,060 35,800,000 85,000 


THE ECONOMIST. 


|abroad, and partly to a small return of coin from the 


| were, in bills of three months, 


SURE 


ees lie 





[ Dee. 9, 1882, 


NATIONAL BANK OF BELGIUM. 

















Nov. | 30, Nov. 33. ~~ Increase. 
ASSETS. £ £ £ ” | Decrease 
Coin and bullion sate 3,900,000 | 3,836,000 24,000 | 
EEOMIO GidOOU NG ae. coecscesecessas 10,239,009 9,558,000 655,000 
Foreign do nebacistls 1,872,000 1,876,000 ‘4,000 
LIABILITIES. | | x 
NO oss gu csiericncizacienioseves 13,519,000 | 15,059,000 | 460,000 
Deposits . 3,291,000 3,045,000 | 245,000 | 
er ete ee 4 caine teeta eoineilen tite 
NET HERLAN DS BANK, 
Dee. 2. Nov. 25. | Increase. | Decres 
ASSETS. £ £ £ = 
OUR ee !  ——— ee 8,302,000 | 8,401,000 | 99.000 
Discount and advances 9,242,000 | 9,230,000 | 12,000 a 
LIABILITIES, 
Notes in circulation ................ccceeees | | 15,642,000 | 15,753,000 ; 111,000 
Deposits 366,000 | 358,000 28,000 | a 
BANK K OF arale. 
“Nov. 20. “Oct. 31. Increase. Dec rease: 
ASSETS. L £ £ £ 
Coin and bullion ...... 5,279,000 4,964,000 315,000 | 
Securities Petpet oa Mle iga xu 28,034,000 | 27,964,000 70,000 | 
LIABILITIES. 
Cireulation 13,082,000 | 12,728,900 354,000 
Deposits 5 8,539,0! ) 8,709,000 | 260,000 


Pp HTL ADE L PHIA. ASSOCIATED BANKS. 


_— 20, 1 a 13. | Iner ° ase. | Decrease 
ASSETS. 
Legal tenders 3, $31,000 3,492,000 | | 17 1000 
Loans.. Le ocstocnc neon: 15 138,000 | 15,040,000 | — 98,000 | 
LIABILITIES. | 
Cireulation 1,951,069 | 1,955,000 | | 4,000 
Deposits 13,179,000 | 13,120,000 | 59,000 | 
BOSTON ASSOCIATE D BANKS 
Nov. 2t. Nov. 3007 Increase. | Decrease. 
ASSETS. £ £ | £ £ 


Spe cie 1,949,000 


29,812,000 | 


1,995,000 | 


| 

and legal tenders 5 
29,344,000 cas | 
| 

| 


55,000 

Loans 32,000 
LIABILITIES. 

Cireulation ......66. 

Deposits 


5,998,000 | 
| 18,478,000 


NEW YORK ASSOCIATED BANKS. 
Dee. 2. Nov. 25. 
L £ 
10,440,000 2,640,060 
61,109,000 | 61,840,000 
3,820,000 | 3,840,000 | 


5,992,000 | 
= 4,000 } 


4,900 


18,5 46,000 


Increase. De eres ase, 
£ 
800,000 


ASSETS. 
Specie 
Loans and dis counts 
Legal tenders ... 
LIABILITIE Ss. 
Cireulation 


2 ,0cd 


3.720,000 3.720, 0) 


in“ 


Net deposits .... ; 55,8 £0,000 5 5,580,000 260,000 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits 3,960,009 |— 15,895,000 65,000 | 
Actual excess ho 300,000 415,000 | 715,400 
Converting the reichs-mark at Is; the Austrian florin at 2s; the Dute - forin 
ad 


at ls 8d; and the france 


and peseta 
into English money at 


at 25 per Il. 
4. yt r dollar. 


American currency is reduce 


Discount AND Monry Marxet.—The 
in the return of the New York banks, and the consequent 
vreat ease of money in that city, with the recovery in the 
sterling exchange, operated quic ‘ly upon Lombard Street 
early this week, and as at the b eginning of November, so 
at the beginning December the discount rates ran} 
down even more quickly than they ran up. On Wednes- 
day, bills which a week previously were only taken at 4 or 
4.) drop ped down to 3%, 3; and the natural result was 
that the recovery in the American exchange was at once | 
arrested. There is thus little movement in that exchange 
to be recorded on the week; but the time has arrived | 
when shipments of specie are unusual, for the reason that) 
gold arriving in New York at C hristmas time is likely to 
lie idle for some days s, While with the new year, ¢ nsl- 
derable quantities of ‘Treasury mone y are let loose upon | 
the market. Hence Lombard Street felt more secure in 
the reduction. ‘To-day, however, there was a hardening 
tendency in view of the great destruction of property 
caused by the Wood street fire. Bills were quoted at : 33,6 
percent., the higher rate being more gene rally deman: led, 
While money was in fair re quest at 335 per cent. 

The wee ‘kly return shows that the Bank has incre: _— 
its stock of Government. securities by a million, and ¢ 
the week covers the Consols settleme nt, it is possible to 
connect the two. The deposits are increased by about 
800,0001, but not sufficiently to prevent a slight “drop in 
the reserve in the banking department. The inerease in 
the eoin snd bullion partly due to an import from 


ray 


is 


provinces. 

Tenders for 1,296,000/ Treasury bills were opened at the 
Bank of England on Monday. “ The amounts allotted 
796,0001, and in bills of six 
months, 500,0007. Tenders for bills at three months . 
913s 7d (31 5s 8d per cent. per annum discount) received 
about 40 per cent., above in full; and in bills at siX | 


months at 987 9s (31 2s per cent. discount), and above in 
full. 


Silver continues to fall. 
Ojd per oz a fresh drop ot 


)¢ 


—* 


At the present quotation of | 
'dis shown. ‘Though money 
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is rising in India, it has been found impossible to check 
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i 


the downward course of the rupee exchange, which has | 


suffered owing to the reduced minimum again notified 
this week by the India Council. On Wednesday, 35 


per rupee, adecline of ~gd as compared with last week ; 
and next Wednesday 40 laces will be offered. Up to 
yesterday, 5,96, 15,080 rupees of these drafts had been 
sold during the current financial year, realising about 
4,960,0001. 

The failure of a Swansea firm has been referred to this 
week as involving some liabilities to one or two London 
banks. But it is understood that the difficulties of the 
firm in question had been anticipated for some little 
time past, and had been duly provided for. 

The bills have been returned of Messrs C. Cooper, Hall, 
and Co., merchants, of Lombard street. 

The statement of the Imperial Bank of Germany of the 


| large. 
lacs of drafts on India were all disposed of at ls 7 id i 


the bonds of which are being issued by Messrs J. S.| 
| Morgan and Co. at a premium. 
First 
Capital Payment Further 
Applicatiens. thereon. Liabilities. 
Previously recorded in 1882 ...000.0.......... ; 137,619,089 ' 
Northern Pacific Railroad 6 % General 
First Mortgage Bonds ies £20,000 124.000 =20.000 | 
United States Cattle Ranche, Limited, Pre- , = } 
ferred Shares 125,000 7,000 87 500 | 
London U nited House Prope rty ‘Invest- 7 
| ment, 2nd Issue at £1 premium 100,000 30,000 7O,0nM 
Prudential Loan and Discount, Limited 100,000 44), 000 ‘ ») 
Patent Electric Gas Igniting, Limited 80,000 , 
Anglo-Italian Concentrated Produce, Lim £5,000 9,000 " 
Woking Water and Gas, Limited (balanc: 35,000... 19,800 em) 


30th Nov. shows, as the Frankfurter Zeitung observes, an 


easier position on the whole. The note reserve is 5,526,5001, 


against 5,355,000/ last year. On the other hand, the bills 
and advances together amount to 22,975,000], against 


21,645,0001 at the corresponding date last year. 

We subjoin our usual discount quotations fur paper 
having various periods to run, and a comparison with pre- 
vious we e ‘ks. 





Oo 


























£3 | sank Bills. Trade Bills. 
n= 3 Months. 4 Months.'6 Months. 3 Months. 4 Months.'6 Months. 
% | % % % | % % % 
Sept. 15...) 324] 483 8 |} 422 | 435 ) 43 53 4} 5} 
23...1 3 33 44 4} \ + 455 445 48 54 
29...| 33 4} 4% 43 iF: 425 43 5 4: 53 
Oct. 6.132 | 43 4% 42 42 5 435 4} 5} 
13...) 233 3h 32 4 4 43 3 445 $5 
2)... 2 2h 33 32 32 44 14 3 445 
27...1 23 3h 343 38 4} 43 45 
No ed ee + 4 4 4¢ 3 4; ; 45 5 
10..'34 | 823 3} 38 43 4} 45 
ys) ee 34 8 38 43 4 3 45 
| 24 33 of 4 3t 4 ji 3 4% 44 5 
| De ] t 3} 4 4} 455 445 45 5 
8.338 | 4 3t i 3? 4 2 4% 45_ 


| 


‘rate of discount from 4) to 4 per cent. 


The current allowances" for deposits at eall and notice 
; are ¢g 


iven below :— 

Private and joint stock banks at notice 33 per cent. 

Discount houses at Call .............ccceeees 3} per cent. 
| _ seven days’ nocice .... 3) per cent. 
—_ fourteen days’ notice 3) per cent. 


Yesterday, the National Bank of Belgium lowered its 


It was raised 


1 from 4 to 42 per cent. on August 28. 


Yeste rday, the Bank of Bombay advanced its discount 


minimum feos 4 to 5 per cent. 


The 





| growing cheapness of money; 


| the half-year ending 
, of 3 per cent. per annuum, being an increase of : 


| Cents. 
| change. 








‘ . : | loans. 
discount quotations current m the chief continental 
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securities have been depressed. For the rest, the varia- 
tions of the week are by no means striking; nor ha AS | 
the volume of business in the Stock Exe hange been | 

The most important application for new capital this} 
week has been that for the Northern Pacifie Railroad, | 


1.303 000 


To date 


The corresponding total in 1881 reached 175,992,569/. 
British GOVERNMENT SECURITIES. —Bv Wednesday 
the Three per Cents. showed a rise of }, owing to 
but this has now been lost, 
the great fire and a rather firmer money market a 


’ 
the 


causing 








9 et} ol _ ‘ . - b . . 
reaction. 2; per Cents., however, maintain an advance. 
3° . é ; , ; 
Indian Rupee Paper is again flat, in sympathy with the 

excharge. 
——__—~————— Closing Pricrs ——-- Move- 
Last To- ment « 
Fri. | Sat. Mon. Tues. Wed. Thur. da Week 
Consols for Money .... LOO} 4100F 1 100} | 100} 7 100} 1 1003 1 1002 j 
Ditto Account ......... OLS 4 1014 §1C14 2101 3 LOLS Flows 3101 4 
Reduced 3 % ..............2..., LOOZTE LOL 4 LOOTLY wy Li0l } LOL lor} - 
BOD Dh sscsemiiniese -.e{LOOZLE LOL 2 160714 100 11014 70L «lool yy = 
New 23 % S51 6£86 4 85 3 363 86 4 85 } SG 3 ‘ 
Exchequer Bills June 3% 7/d id 7d 2d 7d Bid Tid 2d Hed Lia a Vp Wd Ly + 
Bank Stock (last dividend | 
5} 0) .., 288 90 288 90.288 90258 90 288 GO 288 SuIZSS HF 
India 4 %, redeem. at par, 
October, 1888 ... 1O3k 21034 3 1035$ F LOSE 2 1OS$ F102) ; 
Do 43 % Rupee Paper....85} 6385 4 85¢ $ 55} 6) 553 4 54) S45 2} - li 
Metropolitan Board of 
Works 5} % Consols...\105 } 105; $105} $ 105$ $105 3 105 % 15} + 4 


the iste rest on 
llth June, 1883 


It is notified that Exchequer bills for 
, is to be at the rate 
per cent. 
per annum. 

CoLONIAL GOVERNMENT 


are about down, 


DEBENTURES.—C anagem 4 per 
but otherwise there is little 
ForEIGN GOVERNMENT SECURITIES.—The creat fe: 
the week has been the rise in Egyptian and 1 
Business has been active in these securit 
been in strong favour in t! 


ii 


they have cert uinly | 


+ 
SE EE 


ocneuaenen a 


| 
|| cities are as 1 ‘, rates being again lower in Germany, | or 
| Ps : ae =the: Een ne ; ’? | market. There has also been some inquiry for Turkis! 
|} raris, and Drussels :— dha te ae a Lnita atements sxe heot 
}| Bank Open Bank Open stor ks irom I aris. More cle finite statement ] wy n 
| Rate. Market. tate. Market. put forward in respect to the tobaeco monopoly to whi h 
RM ridin eas 3h 34 Brussels ......... 4 3z | the Council ol the Public Debt have given thi ir adhesion. 
EN co cicsice 5 43  ihsiceias 43 4; | Russian and Spanish have relapsed a little. ‘I he rise in 
| Frankfort ......... ose 4. Vienna .........+. - oO 5 | San Domingo bonds is owing toa statement that It is 
} ~ . 1 sia e,°* ' +? — 
| Hamburg ........ oo P 44 St Petersburg... 6 .. 63 contemplated to offer a composition to the bondholders. 
“d 5 ? 2 3 | ° . ‘ 
|} Amsterdam ...... S ses 4 New York (call 1 money) 2 3 | so as to enable San Domingo to float a new loan for ablic 
| Money has this wee 1k been excep ition: lly abund laht and works: whil e the fall in Costa Rica bonds is due to tl 
oo = New York. ° ° re port of the Miuniste r of Finance, which condemns the 
| The following are the standards for gold points of the | proposed arrangement with the bon ak ders in the follow- 
1 a eae aoe seen — taal line terms:—* Eve n without taking into aa a 
j French, m German. S$ American. . ee ss “dl Cee iia Ss 
|| 25.325 —4 ille f 5 5 i 148 5 ille f . | present ancl erisis, Whica absoiuteiy preve tilt 
1 25,524—4 p. mille for us | 20,52—5 p. mille for us | 4.89 —o p. mille for us | 1! nt fina : s <i Z ees ; 
|| 25.223— Par, 20.43—Par. 1.867—Par. punctual payments r quired of he Governt 1@ pro- 
| 2.12; —4p.milleagst us | 20.33—5 p. milleagstus | 4.527—S p. mille agst us | posed scheme of arrangement Is of a most . 
eteaal ) s s | ° _ . v y 
1 TI oe ew tial | character for the country, and should, in my oj 
I he exchs anges Were veste ride LV ' 7 ted.” d 
{| F 1 rejected, 
1 rench short exchange f 25.23, or } per mille for us. IY si sic tn il 
] German short exchange m 20.36, or 35 per mille against us. The following are the changes for the we ek, taking til 
New York exchange? gap latest unofficial quotations :— 
at 60 days is...... —_ . Closing Prices Closing Prices In 
At 5% interest, short $4.83}, or 6} per mille against us. Last Weck. Po-Day rD 
THe Src a i , : pitas Oi I ia csacansadindsceun 101} 2 lw 3 
| Tur Srock Marxers.—Political incidents have cer- | *ontine ee Works isl ” gras) vs 
tainly influe need the stock markets this week. Egyptian a & Bilver Rentes(lossin eer 79 80 735 5 
itto ‘ GOK ente eescotcageeseneccoune 6& 
securities of all kinds have been in good request upon | Brazilian 5%, 1865... ES ee Ling ; 
Dit TE  ccccocscécescoccccvcescees sesese ith) i 
an idea that an English protectorate over that country Ditto d ov, 1575 a ; 
1 ‘ ‘ 5 %, 1819 ... alennaaciiini coeese , 
nay be established after all, while France will take her | Buenos Ayres 6 Y%. BO Sisecisi sm aeartetconie 94) 51 $ 
compensation elsewhere without interference from us, which | connie? % ak... 1S 17 ss 7 
Spec ulator 8 hi ave sought to foster toits 3 utmost. The Queen’s } een an —— ipalities 8 %, 1507 = 5 : . 
° : gyptian ilra Saniel 9 ¢ : 
Speech also created a favourable impression. In America, TP 4 % Unisied Debt Stock ........... 678 3 ¥ ‘ 
° . itte 5 % fere e stoci ‘ A ‘s 6 , 
the t ariff proposals have been received with favour by | Ditto  Praerence ees ; : ; 
holders of Government stocks, though the railroad tntre Rios 7 %p ISTE «.-.--00-+ j = 4 
en — 88 —- 


ee 





-_—— 
——$—_— 
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Closing Prices oes — a. | 
© vel, 0-Day. or . 
‘“ me . 18614 + 3 
Brench 5 %..cccsceccessseseeseecnseesseosorscoonce oo MISES — ccaseone 139 
Hungarian 5 %, ote a een ae ao} sponte tgs sb aloe 
Pitta 4% Gold ReEmtes csscocccsccersesseose C24 G  ——— ceseeeeee 134 3 ae ake 
snes 5 %, 861 (less InCcOME LAX) .....000 SB 2 nateseies Sdg 9% + } 

Ditto 6 % Tobacco Bonds (less tax)...... ee \eganstines ee 3 si 
Japanese 7%, STS ...cceceeeeceeseetereneeeenees 109 VL seeseeees an 11 ee 
Mexican 3 “ ......- cooseseenencaneaeenaennennonnens 245 * iniebohisas Oe ‘ s 
Norweian 44 %, 1876 .......ccccccovcesceeceeees Ne Sgheaaaps q 2 

| Paraguay 8 %, 1872 .....ccccccccesccevecceveveses en. (av anietes 9 a ne 
Peruvian 6 %, BT. sctencsancabscecuenanyebamene 65.5 aividasnane 16 3 see 

Ditto Consolidated 5 %, 1872........0..000+ 123 $s twee neee it . eee : 

Portuguese 3 %, Bonds 1853, &C. ........0008 ES Naeesande SAS 4 a 4 
hi Sirebeny St , SIOGBOUB sci sic ciensasavssussrsuxees TOO DR. esiuepeaa 100 1 ao 
Russian 5 %, LBZ .......c0-rerecceerereevcoevevees S23 kewasveee 81} 23 oo 

8» EE B22 2 cencenses &1} 23 3 | 

SEEEO: Bg DOE Nasencssvececssccesncrexascaboene SSE 4b cavcncees 834 a = 2 | 

pehtas BOE AOR: usnsaveusninusconcisnekounchs ee BBP Fceeeeeeee as a - $ | 

Ditto 5 “os Is7e celtics sane vawachenn eee etels = 2 pare a : ’ 2 | 

Dittc 5%, BIS cocvcccercsccsnseccessecceesenses = DEN cee eeeeee Cue 3 * j 

DR BBG BT Oriviccnenrnsesennce Lsinancespiease TEE SE casviscses 745 —- 4 | 

Ditro Angio-Dutch, 5 %, 1864 and 1866 89 VO wees 88: 9) —- 3 

Ditto + %, Nicolai Railway Bonds ...... 74 3 cseseeees Tak 44 - 2 } 
ae ie Sue connkatosionasichvantauisnewus nS 0“: anseedeas 2 3 oss 
Snaniah Wew. 4% ..-...:.0s00.cases-> Spence BS 8 _atanwneap 625 4 —- ¢ 

Ditro 5 %, 1870 (Quicksilver Mortgage) T02 4 sevssseee 102 4 Seton 

SRE DB Wis decnnceassesss F pepacens pie emncaes 44> baaneeiss 441 2 + 3 
Yurkish, 1854+ (5 % Egyptian Tribute) BTS = Hamensuse 9 2 ee 

Ditto 6 %, IS58 ..... Sato eects er eae ey OSA  cacccave 308 14 ie 

Bp ittie 6 Me BS sie c ckivacostonsioasaxahaceneae Cae-OR  ‘ndexapes 25 4 + 4 

Pitte 5 %, 1865 (General Debt)............ ae siekaease 1ii i + , 

DIEGO GE i, BOGS sacceveicscscasvessscossesncecees GB 0 ehessinses 14} 3 + } 

PUR G Fiy PAOD. co nasveccsacancasencsscsasenvses E2e-SE  sesaneass 3h 2 + ¢ 

Rey: SO ii ed A Sas chascevasnavevacessaccsemreticn GSE 70 scwnstens 732 43 + 4} 

BC G6 FETS: ca ciievacicsccccescnsenssrsvassens 15 E —savcavene 113 2 + i 

Nitto © %, Treasury Band C.............. 224 3d — cwerevees 25 4 + $ 

TIitto 5% Ottoman Defence, 1877 ...... $1; 2 85 4 + 43 | 
Crited States 48 % (par 102$) ............0.- LIS sssicahixes 1153 6 + 4 i 

Ditto 4 % (par LOB) .......0..escecssssseeesee RS haces 123 4 + 1 
Croguav 6 %, 1871 (now 28 %) ..........0000. MOR TS wsdacosce 404 13 - 
CUTE Gs «is esienisecSaviiecemicersscte SOR Kdeckicne 36% 74 eee 
Virginia 6 % Funded ............ 66 8 66 7 — $ 





Hiome Rarmways.—Comparatively little life has been | 
apparent in the Home railway market this week. Never- | 
theless, the traflic returns are distinctly favourable, except | 
in respect to the passenger lines. ‘the returns of the | 
English companies now cover five-sixths of the half-year, | 
The fourteen English lines in the following traffic table | 
record an expansion of 558.4000, or of something under 
2! per cent., which, though not by any means a substantial | 
improvement, may probably be sufficient to prevent any 
falling off in the average dividend. There can be httle 
doubt, however, that the passenger companies’ dividends 
will suffer. Furness and Rhymney stocks are each quoted 
2 lower, but East London has improved 1. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 


Closing Prices 
Last Weck, 


Closing Prices 
To-Day, 


Ine. 


or Dee. 
Caledonian 3 


a te aia Sade Sean gene ane 109} min, SOO - 3 
PEED TPATAL POU ING: BE anisisvesiscccrnpesscces PORES! cesscerns 114 z —- 3}; 
Rs ROMO sooo cc cnnes ve Ve enous sen eeackavowors te © ebsesnene 77; 4} —- § 
UPN DECOR 6s snc ceaxcndensiatsnceasciaasaceese 2a deennians 125 6 
EUUREEY Ulich cc cachanuteseakenyvcvesasbeaeiestocrstsaeas ARP, eae eee 135 6 ; 
CSUR Oe RETA ass secu evens dacobaweaeccneescse SAE een enone 1473 3 - ? 
Lancashire and Yorkshire..................00 See | sbuek bees 129 30 —- | 
London aid Brighton .............06.65 Wexspters. JRSOE BOR “aekccuacs 121} 23 + 2 
NE ocsix a cpoaich aoa eaeaen ARE aEN  oaaeee eres DEORE. sesdusnas 110} 3 - 8 
London, Chatham, ana Dover ............... TE. OE ahicseees 273 8 * 
Ditto Arbitration Preterence ............ Bee OE. Nevencsee 1655 6 —- 2 
London and North-Western ..........cccee0e: ere ee caveeces 167 3 —- 3 
London and South-Western ...........cce00. B90 6 kksicses 135 6 ; 
Manchester, Shetiieleé, and Lincolnshire. 91) 200 0.00.0... 92} 2 + 8 
NPIL SACLOUEOO 6 vssisascwch icon, vabeatesss¥boieove eek lnapea bite o4¢ 3 — 
PMI oss an ccs cuccvateestitaaneeae 120; ? si; + 3 
Metropolitan District ssvwlieoceevaecageck: GERIE 0 saaetssccs a6 4 + 3 
Midland ..... bi a saink tuuitel mataier ie care 1383 2 L383 8 - k 
North Staftordslure Bee eet $23 3} + $ 
North British aieniteneea EN eke WH) 4 - 3 
North-Hastern—Conseols...............cc0000000 LZ3R 4 — coscsscee 704 2 - 4; 
South-Eastern EPSP incesspes 129 31 + J 
bt Detered. GRR ge. 117 3 hs $ 


The trathe receipts on seventeen principal railways of 

the United Kingdom, of which a list is sul. joined, 

amounted for the week ending December 3 to 1,098,133], 

being an increase of 31,928! on the corresponding week 

of last year, 
RAILWAY TRAFFIC RECEIPTS, 

Avgregate Receipts of 


Week’s Receipts. Half-year to date.t 


Pane 





sia en 


ey, pe ee , 
Inc. or Dec. on Inc. or Dec. on 
Correspond. Correspond- 
ing week ing period 
Amount, in 188], Amount, in J881, 
£ £ £ £ | 
Creat Bastterts cscs ccccsiadcascccns 07,601 + 3619  rccccce 1,411,349 + 65,242 | 
Creat Norther cccccccscsiccccecs 67,452 — 1,689 ......... 1,615,770 + 2a80 | 
SRE WFO GIRD coos ce sc cckcxcecs cc 1SCOUS: 4 BAGEL ccssesccs 342,085 4 03,084 
Lancashire and Yorkshire ... 71,859 + WOE céticann es 870,03 , + 34512 
London and Brighton ......... 34.832 — DSS derision 9477193 — 249553 
Londou, CHatham, and Dover IS 861 — We -eagaees 582878 + “g'29 
{ oncon and North-Western... 190.652 + Go6k Joo. 4,463,76 ) + OLS3E | 
London and South-Western... 44.821 4 G17 ......... 1201310 + 50,339 ' 
Manchester, Shell., & Lincoln. 37870 + 2264 ........ 793833 + 49/5224 
Matropolttan..o.c..c-csseseeeoese, Le s&s ae ets + See | 
Metropolitan District ......... TANI Po ceteaeovas MES ss | ‘659 
MONE fs cence nn BLO 4° 4.729 we 3,152,507 + 87,862 | 
North-Eastern ooo..csccccsocsecces 140 4 S3IB oncceee 2962029 4 123262 
seath-Kastern ........--c mt + 30 oo. . $35,595 — 7.913 
*Caleconian ves sondlanicbionsaapant 5,429 + LTB .cccces « =, 066,909 + 25.850 
ee ane South-Western 20450 + BOR eee . MO,G82 + 4.700 
PUONCE Br itiahs inns cccseccocccasss 45,531 + 3,498 ......... 947,019 + 32464 
1,098,133 + 31s28 - 25,963,756 + 641,413 
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Closing Price Closing Prices Ine. 

BritisH POSSESSIONS, Last Weeks. To-Day. or Dee, 

Bombay and Baroda..........cc.ceeseeeeeceeeee PO ales 18343 - 2 

Grand Trunk of Canada.......cccceceesenesees 273 Bae ceeeee 2735 2 —- } 

Ditto Third Preference ............:c0s0ece COE Bi  cxnseeass 603 & ~-~ 3 

Great Indian Peninsula ........:....00.ceeeeee 1445 5} 1444 5h, 

| Great Western of Canada. ..............sc0000 TS IGE sxticess 16 3 + } 

BMiandrad: GG in ciscsvcnvevscesscostsectecnsegestateonce REO Senacdiak 12758} -— 3 
AmerIcAN RatLroap Securities.—There has been a 


'drop in American Railroad shares, amounting to 10 in 
| Central of New Jersey, 5 in Wabash Ordinary, 12 in ditto 


/and 1 in Central Pacific, Ohio, and Mississippi Ordinary, 


| London and Westminster 5, and National Provincial 4, on 


| Medway takes 11,4001 to the West Indies, and the Peninsular and 
| Oriental steamer 77,0001 to Egypt. 


_ good enough to take all that was to be sold, the price has beet 
_ kept about 502d per oz. 


| due about the 12th inst., has dollars on board to the value of 





[ Dee. 9, 1882, 


CotontaL Raitways.— Indian railways are a little 
lower on the week, and Grand Trunk have slightly relapsed. 









Preference, 4 in St Louis and San Francisco, 34 in Denver 
and Rio Common Stock, 3 in Ohio and Mississippi Pre. 
ferred, 14 in Louisville and Nashville, and Illinois Central, 


and Oregon and California Preferred, and + in Erie and 
Pennsylvania. 

Foreran Rartways.—South American lines are decidedly 
fiat, and Mexican are also lower, the Ordinary having 
given way 2, and the Ist and 2nd Preference 1; Antwerp 
and Rotterdam have fallen 1, Central Argentine 1, and 
East Argentine and Lima }; but Great Western of Brazil 
have risen 3. Ottoman Obligations have fallen 1. 

Banxs—Anglo-Egyptian have risen 2, Imperial Ottoman 
t, London and County 1, London and South-Western $,. 


each issue. Indian banks are less firm. 

Insurance.—Alhance British wad Foreign have fallen $ ; 
City of London Fire, City of Leadon Marme and Fire 
Insurance, }; and North British and Mercantile, 1. Guar- 
dian and London have risen 1, and Thames and Mersey, }. 

Mines. — Devon Creat Consots have risen 3, Cape 
Copper 3, and Copiapo and Richmond Consolidated {, 
while Indian Gold Mies are mostly about } higher. 
Rio Tinto shares are down 2, St John del Rey 10, and 
Tharsis Sulphur 1. 

Canats anv Docks.—- Francis Canal are quoted 25 lower, 
and London and St Katharine Docks 1. 

ComMERCIAL, InpustriaL, &c.—Anvlo-American Brush 
Light are } higher, Crystal Palace 2, Fore Street Ware- 
house 3, and India- Rubber Gutta-Percha 3. Foster, Porter, 
and Co. have fallen 1} (owing to the fire), Great Western 
Electrie ¢, and Swan United Eleetric +. 

FinancraL, LAnp.—Land companies have continued 
weak, with, however, one or two exceptions. | Hudson’s 
Bay have fallen 1], and Natal Land }; but North British 
Australasian are up 5, and Seottish Australian Tnuvest- 
ment 10. Foreign and Colonial Government Trust are 
also higher. . 


Gas.—Commercial New is 1} higher, and Imperial Con- 
tinental, 1. Commercial Ordinary, however, is marked 
1 down. 

Tron anp Coan. Ebbw Vale have risen }. 

Surpprne.— Chis department is sHehtly weaker. 

TeLreararns.—Anglo-American Ordinary and Deferred 
have risen 1, and the Preferred 2, Direct United States §, 
Indo-European 3, and Western Union 2. 

Tramways.—London General Omnibus has fallen 75. 

Warer.—Chelsea is 1 lower, East London 2, Grand 
Junction 5, Lambeth 4,and Southwark and Vauxhall 2, 
while Odessa are about + better. 

BuLLion.—The followmg is taken from the circular of 
Messrs Pixley and Abell, dated December 7:— 

Gold.—The demand for the Continent still continues, but not 
sufficiently brisk to cause applications to the Bank, the only 
amount withdrawn from that establishment during the week 
heing 30,0001, sovereigns, for Egypt. On the other hand, G0,0001 
from Australia were sent in. he arrivals have been 93,0001 per 
Rohilla, from Australia; 55,0001 per Liguria, from Australia ; 
16,1601 per Trent, from Buenos Ayres—total, 163,1601. The 
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Silver has again declined in value, but owing to the small 
amounts offering during the week, and a continental demand being 


There is about 60,0001 due in a day oF 
two from the River Plate and the Pacific, and the French steamer, 


b20,0001 for London. Very many of these will be taken coe 
refining purposes, and the price of bars is likely to decline st} 


further; the nearest quotation we ean give to-day is 50fd per 0% 
standard, nominal. The Iberra has brought 12,5001 from New 
York, and the Bokhara 2,050 from Bombay. ‘The Teheran has 
taken 33,0007, and the Indus 31,0002 to India. ; 
Mexican Dollars.—The market has been very quiet during the 
week. and there are no arrivals to report ; the price of 49d quote 
by us last week can hardly be maintained when the French 
steamer comes in, as she is reported to have over 400,0001 value 19 
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dollars, on English account. The Peninsular 
steamer Indus takes 89,9101 to China and the Straits. 
Exchange.—Tenders for 35 lakhs of rupees of India Council 
bills were received yesterday, the minimum was again reduced 
id, viz. to 1s 77¢d per rupee, at this rate the whole were sold, 
viz. :—On Calcutta, 26,72,000 rs, average rate, ls 7-437d; Bombay, 
7,66,000 rs, average rate, ls 7 437d; Madras, 62,000 rs, average 
rate, 1s 7°437d. Applications at 1s 7,4 per rupee receive about 
62} per cent. 
13th inst. The latest quotations of exchange from the East are— 
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40 lakhs of rupees of these bills are announced for | 


for telegraphic transfers from Bombay, Is 73d, and from Caleutta, | 


ls 74,0 per rupee; for bank bills at 4 months’ sight, from Hong 
Kong, 3s 8}d per dollar; and from Shanghai, 5s 13d per tael. The 
4} per cent. Rupee Paper is 84; to 84; and the 4 per cent., 80} 
to 81} nominal. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 93d per oz 
standard; bar gold, containing 20 dwts silver, 77s lld per oz 
standard; Spanish doubloons, 73s 93d per oz; South American 
doubloons, 73s 83d per oz; United States gold coin, 76s 33d 
per OZ. ; 

Silver.-—-Bar silver, fine, 503d per oz standard, nominal; bar 
silver, containing 5 grains gold, 51{d per oz standard; Mexican 
| dollars, 493d per oz, nominal; quicksilver, 5/ 16s 9d; discount, 
3 per cent. 





FOREIGN RATES OF EXCHANGE ON LONDON. 
| | Rates of 
Lat’st; Exchange 
Dates. on Londn. 


Rates of 
Lat’st Exchange 
Dates. on Londn. 



































ER ances Dee 8 New York.... Dec 8 479} 60dysst 
| Antwerp ...... — 6 — Melbourne — 
| Brussels ...... — 7 — Rio de Janeiro $ 2ijd = S0dysst 
| Amsterdam ...! — 8 _ Port Elizabeth -- 
| Frankfort... - 8 - Valparaiso - - 
| Hamburg....... — 95 _ Mauritius ....... — — 
BORE: ccnscees: — 8 2084) — (Manila ......... - 2 4/2 _- 
EN jcavncousss — 8 2017$ (‘3 mdate Santos - ; — 
Hamburg ...... '— 7 20.16 -— Yokohama Oct.it 3h $m. sot. 
VIGHNA. .55.ss00 — 7 11.99 — Singapore...... -- 
| St Petersburg) — 7 2353 — Ceylon ...... a + ~- 
| Constantinop!l, — ¢ 10.97 — Bombay......... Dee 7 1 “3 -- 
Rome — 7 2520 — (Caleutta ..... - 3 Wes _ 
| Florence — 7 25.16 — Hong Kong... — 7 3A} — 
Madrid 7 7.30 ; = Shanghai ...... - 7 Sil} _ 
Bucharest...... 1, 25 } — (Batavia.........; — .. nea i— 
icc Sor nels tant 
| 
| v ~ 
| COURSE OF EXCHANGE. 
| a —— - -—--- - —— -  -— — Se 
| | 
| Price Negotiated on ’Change, 
| Dee. 5. Dec. 7. 
| Money.’ Paper. Money. Paper. 
P APASCORURIN «ic. cscstceveveceasdevesnarsuese 3 months | 12 53/12 52, 12 53 12 3} 
fl ROU © crcesacodernanisxdughcennead riaciacks At sight | 12 2}, 12 33] 12 2 {12 3 
t EQRODIER «. oxisavesntecdtanucasacestiiaecneved 3 months 20 61 | 20 65 20 Gi | 20 65 
PURI <<; osvicavedieidsauapincsecessseecasieet a 20 62 | 2066 | 2062 | 26 66 
| Franktort-on-the-Main ..........ceceees: — 20 62 «| 20 65 20 62 20 66 
WIRE. ica co teseccceserexcemsacctiecael 12 7} | 12 10 12 7k / 1210 
bE siniiccse csenseneiscenniceieeonenbinteins — | 12 78:1210 | 12 7% | 12 10 
PE WEE 5 cana ciacsunakssd codadeburaesecoueeds _— 25 50 | 25 55 25 50 3 =§ «25 55 
| / . we oe 
PR OCRTRORE: iaiarcscusatsccsaaeucesds<ceataee: oo ) 2da6 23h 23 ie 3% 7 
BMPR. i vices dd ovaavaccoveutiocseceunuce ees Cheques | 25 20 | 25 25 25 213 | 25 26} 
| MOU ccerccvatvecdeenaaseu eon cidd nee 3 months | 25 45 | 25 50 25 45 | 25 50 
PMB YuOU Ody Ge: .ecsaitaveccivce avccsastacess| — 25 46 25 512 25 463 25 SNE 
CONOR, NADICH, GG, <cccecnsvccecsascsancess 25 75 | 25 80 25 724 | 25 773 
REMCUBLEL.” (cards caxcsisuenraeaticuceceereaires - 46 463 6 463 
BRORION. 5,552.0 ae seatcre eae a 46 3; 40 os 416 35 46 3 
MORGUE. cc55h d cayneaaks waduog ead eniaaeaasadeies _- £6 165 46 | 465 
WI asncacccnacanteatnnmaiadi acs ade 16 16, 16 | 465 
PUNE iin. ctiniiicceccciusbstideduiinas otis oe 16 465 46 465 
DEMOED nt cocionsrccscacescucasmaceacsauent = 457 16 155 16 
LABOR séccssisccacs is suvadiveneeceemniear ide oo ol th 5lis ol} Slig 
TF OPOREG: seseccccercscancss A ee — ( dsby (dla oly 5lis 
‘ 
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RAILWAY COMPANIES. 
Bombay, Baroda, and Central India. —The gross revenue in the 
first-half of 1882 was 562,8301, against 550,272l, and working 
expenditure, 217,6641, against 187,018l. After deducting guaran- 


EO 


teed interest and some minor sums, there is a surplus profit of | 


117,447 divisible between the company and the Government. The 
company’s moiety remitted to London at the current rates of 
exchange has produced 63,9841, which, with the balance in hand, 
will adinit of a surplus dividend of 17s Gd per cent. 
| East Indian.—The directors recommend a dividend of 12 11s per 
cent. on the deferred annuity capital in addition to the guaranteed 
interest of 21 per cent. for the half-year. 

Norfolk and Western Railvoad.—A quarterly dividend of $1 per 
Share has been declared on the preferred shares. 

Oude and Rohilkund.—The half-yearly report snows a gross 
revenue of 300,147, against 256,523/, and a working expenditure 
Of 182,231, against 141,9601. The gross earning: are very 
favourably with those of the corresponding h ear of 1831, and 
are the largest earned since the line has Levu opene |. ‘The capital 
eccount shows total received, 6,519,555/, and exp: nied, 6,115,1571, 
leaving a balance in hand in cash and stores (less outstanding 
balances) of 404,3971. 

_Pen nsylvania.—The company have declared a 4) cent. 
dividend. Of this, 2} per cent. is in cash, the remaiming 2 per 
cent. scrip, payable at the holder’s option in cash or in new stock 
at par, with the privilege of conversion into stock expiring on 
February 1. ‘ . 

Philadelphia and Reading.—The company notify to holders of 
General Mortgage and Perkiomen Mortgage Deferred Coupon 
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Scrip, due July Ist, 1882, that such serip will continue to bear 
interest at the rate of 6 per cent. per annum from the Ist July 
last until payment of the principal in full, and that they may 
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expect a notification as to the payment of such interest, and as to | 
the scrip generally, by 20th December. The following is an| 
approximate statement of the business of the company and the | 
Coal and Iron Company for the financial year ended 30th Novem-| 
ber, as compared with the preceding financial years, one month 
(November, 1882) being estimated :— : 
Tetal 
Year Number of Total Net Fixed j 
Ending Passengers Total Earnings. harees. | 
| i Me st sartillg s narges. | 
30 Nov.— Carried. Tonnage. s . s f 
ee 11.910,00 18,000,000 00... 10619,052 743,751 | 
al aca 10,561,853 ...... 16,391,807... 1GO51SS3 8.86.63] | 
BOO siccctsniannntins 9,822,123 ...... 14,342.766 ...... RS61, 37 007 1.124 | 
he available surplus for the year LSS2, after payment of all the | 
fixed charges of the company, was, therefore, $375,300, equal toa 
dividend of 2} per cent. upon the share capital. 
BANKS. 
Bank of British North America.—The directors have declared a! 
dividend for the half-year ending 31st Dee. at the rate of } per | 


cent. per annum, free of tax. 
English Bank of the River Piate-—At the first annual meeting it 
was stated that, after writing off 1,1271/ from preliminary expenses, | 
there remained a balance of protit of 15,8401. Out of this a divi-| 
dend of 3s 9d per share, free of income tax, was declared, being a 
little over 3 per cent. 
London Chartered Bank of Australia —The directors reeommend 
a dividend at the rate of 6 per cent. per annum, and to place 5.0007 | 
to reserve, carrying forward a balance of 10,51S/. 
ASSURANCE COMPANIES. 
Guardian Five and Life-—The directors have resolved to pa 
interim dividend at the rate of 5 per cent. per annum on Janu 
next to shareholders registered on 13th inst. 
Marine Insurance.—The directors will pay an interim dividen: 
7s 6d per share, being the same distribution as was made la 
January. 
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MISCELLANEOUS COMPANIES. 

Agricultural Company of Mauvitius.—The company annou 
interim dividend at the rate of 15 per cent. per annum for the 
half-year ended September 30 last, free of income tax. 

Assam Company.—The directors have resolved to pay an int« 
dividend of 5 per cent. to shareholders registered on 31st inst. 

Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 6 per cent. per annum, free of income tax, for 
the quarter ended 30th September. 

City of London Real Property.—The directors recommend 
interim payment of 3 per cent. on account of dividend, both on th 
original and the new capital. 
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including the balance brought forward, is 1,974. 
directors recommend that 500] be carried to reserve, which will 
then amount to 2,2271, and that 1001 be written off whe preliminary | 
expenses. The balance will allow of a dividend of 5 per cent., 
free of income tax, leaving 171. 

R. Goldsborough and Co.—The following telegram has been | 
received from .he head office :—** Dividend is declared for past six | 
months at the rate of 10 per cent. per annum. Passed to reserve, | 
12,5001, carrying forward 4,580/.” 

Ilfracombe Hotel.—At the yearly meeting at Ilfracombe, an $) 
per cent. dividend was declared, and 9501 carried forward. 

Johnson and Co. (Canterbury).—At the general meeting, the | 
usual dividend, at the rate of 7 per cent. per annum, was declared. | 

Limmer Asphalte—The annual report states that, with the sum | 
brought down, the balance of profit enables the directors to recom- | 
mend a dividend of 7} per cent., leaving 6341. 

Maxim Weston Electric.—It is stated that the company have con- | 
cluded a contract for the sale of their patent rights for the whole 
of the Australian Colonies, New Zealand, and ‘lasmania, and the | 
first installation will leave this country by next mail steamer. 
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Newmarket Collieries, Brickworks, end Pottery, Limiied. — 
Justice Fry has appointed Mr F. G. Painter (Tribe, Clarke, and | 
Co.), official liquidator. 

Norton Brothers and Company.—According to the report, the net 
profits for the year ended October 31 last were 20,1571. It is pro- 
posed to pay a dividend at the rate of 6 per ceat. per annum, and 


to carry 6,3911 to reserve. 
Oamaru Harbour Board Loan—The Union Bank of Australia| 
notify that the fourth annual drawing of 1 per cent. will take 


place on the 13th December, for payment on 3!st January next. 
Surrey end Hampshire Canal Corporation, Limited.—Mr Justice 


Chitty has appointed Mr Vainter (Tribe, Clarke, and Co.) ofivial 






liquidator and receiver and manager of the property mortgaged 
to the debenture holders. 

Vasa Murrhina Glass, Limited.—Creditors must send in theie 
claims by December 14 to Mr W. H. Dairs, of 30 Thre vdneedie | 
street, the official liquidator. 

West India and Panama Telegraph.—The company have received | 


advice of the repair, on Ist inst., of the cable between Jamaica and 


Ponce (Porto Rico): the company havealso rec ive i advi e £ the 
repair, on the 5th inst.,of the Chord line, St Croix, Trinidad, by 
which communication with Grenada, Trinidad, and Di merara is 
re-established. They are now in direct communication with ull | 


their stations, except Colon, Panama. 
NEW COMPANIES AND CAPITA L. 

Northern Pacific Railroad 6 per Cent. General Pi 2. tgay 4 
Bonds.—Messrs J. S. Morgan and Co. offer for sale $4,000,000 of | 
the above bonds at the price of 105} per cent., or 211/ per 31,0 0 | 
bond, redeemable on or before Ist January, 1921, by means of a} 
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sinking fund. The loan is secured on the entire line and equip- 
ment. franchises, and other property, including the land grant of 


>I ; + State 
1l@ Im The tate 3, 


] ni and of 25,600 acres per mile in 
the territories, The bonds are, however, limited by the terms of 
the mortgage to $25,000 per mile of finished railroad. Principal 


and interest are payable in New York in gold, free of all United 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soldand the Average Pry 
of British Cora (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in pe 
week ended December 2, 1882, and fer the corresponding week in each of the om 
from 1881 to 1878 :— 
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QvanTITIES SOLD. AVERAGE Prices, 
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Limited.—Capital, 100,0001, in 51 Barley. | Wheat. Barley. | Oats, 























Wheat. 








shares, and first issue 80,0001, It isintended to acquire as a going qrs beh qrs bsh| qrs bsh 8 4 a a 

neern t} f the Electric Gas Lighting | 192 54,665 7) 100,840 4 7,372 1 41 5 34 6 7 
eae rovincial Electric | 188 7,132 7| $3527 7| 625 3' 4411 | 331 o 

ant don an svincial Electric | 1881 ......... 7132 7 3,527 7 6,29 > 3 20 3 

Company Of ata ms don and Provin 1890 oo... 44235 6 87,823 ! 5,200 3 44 10 33 2 21 1 | 

Gas Lighting Company of London | 1879 ........ 33428 4, 77,099 2; 534 5° 467) 384) Oy 
WV Wat ran 7 G 1s.— The dirs tors are prepared to receive 1878 eeccesees 57,855 7 89,039 1 4,915 a 49 ll 33 4 21 1 
mplications for the unallottel shares, being two-thirds of the — —— ——$———— 
th rise] capital 50.0007). in 102 shares. The water supply | ‘ + Y r 

will, it is anticipatel, commence early in 1553, and the gas-works | IRON AND COAL TRADE S. 

', are to be completed for next season. -_——— 








Che Commerctal Times. 
THE CORN TRADE, 


‘he recommendations of the United States Tariff Commission 


] 
| in f ivour of a reduction of the import duties on iron have given 
| 4 





| 
rants, which on Monday had fallen to 483 5d, had risen again | 
yest ‘rday to 49s 2d, that being 2d above the quotation on the 
previous Friday. 
t year. 


Shipments are on a larger scale than at this | 
; At Middlesbro’, trade is very inanimate, and iron | 
in second hands has been sold at 42s 6d for prompt delivery ;| 
while even makers, who have so long been striving to keep up | 
prices, are now showing a disposition to sell for forward delivery 
at reduced quotations. : 


time last 


Mark Lane, Fripay EvenING. 


In many parts of the 


, > 1 ‘ . s 
ered further interruptions, and 
i 


j 
irketing of grain has also been pursued under disadvantage. | 7, gp reports that pig iron is also heavy on the Tyne, and prices | 
; y } | . ’ ie i‘ | 
p) ‘7n t Continent winter has set in, and several of the Northern | are 94 lower on the week at Newcastle. The pig iron business | 
| ports are virtually closed. Under such circumstances increased | has not improved in Lancashire, but makers do not press for sales, | 
. pee = ‘3 ek ie, 18 es 4 1 .~, | and quotations are practically unaltered. The hematite iron 
firmness in the trade usually results. But at the present time there | . ° } os ‘ i | 
} - ; spi. ‘ sai | market is unchanged, but a decided improvement in the demand | 
not sufficient animation to give effect to these influences, and all 


on foreign account is fully expected after the new year. Mixed) 
parcels of Bessemer iron are quoted at 56s per ton net at works, | 
and No. 3 forge at 54s. Stocks are not increasing, although opera- | 


tions at the furnaces are very briskly carried on. In the finished 
iron trade, complaints turn chiefly upon a scarcity of specifica-| 


» markets, especially those for wheat, are dull, without any 
York the 


st without variation from day to day, and on 


indication of improvement. From New 
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the Continent the movements are equally slight. The principal 


| tions, this fact having a depressing tendency upon the market, | 
{} markets of the United Kingdom exhibit similar features. Firmer | and causing manufacturers to be less confident than the actual! 
ind even stiffer rates are obtained occasionally for special parcels | State of natters would seem to warrant, for up to the present | 
|; that happen to be scarce, but on the current business no appre- fairl gps oe oye: none kept ae. steadily, and — — 
'! ojable change occurs. These remarks apply more particularly to rset a ae ce = Sees ontracts — common are 

iab] g ; I : tiken in Cleveland and Durham at 6/ per ton, and angles at 61 to 
spot transactions, but the floating cargoes trade is also dull, and | 5117s 6d, while ordinary plates are about 61 10s, and boiling plates | 
the week’s business in wheat is very small, including American | 7! 10s. At Newcastle, bars are making no more than 61 5s, while ship | 
| red winter off coast at 42s 61 to 43s, Calcutta club, November- | Plates are offered at 6/ 12s 6d, boiler plates at 71 10s to 7U 12s 64, | 
; ee ae ae Ted: sis and angle iron at 6/, delivered in the Tyne. In Lancashire, bars | 

December shipment, at 8%s 43d to 30s 6d; and California, Ne. 1} yemain at 61 10s. In the Midlands business is decidedly quieter, 
standard, on passage, at 45s 7} to 46s 9d, usual floating terms. and there is less confidence in the revival of trade with the turn | 
The statistical changes have not been such as to influence values | of the year, although a slight improvement is expected after | 

| materially. The quantity of wheat and flour on passage has not | quarter-day. New specifications are getting much scarcer, and on 


that account manufacturers are somewhat easier in their terms. 


' 
| 
norhlc al . | 
; sensibly altered. Daas ; ; ; t : 
oer | The tin-plate trade shows some improvement, but prices remain 
' 


Arrivals have been fair, but not heavy, and the 
aggregate of fresh supplies, whilst more than adequate for present | at the present unsatisfact ry feure. Hardwares have not varied 
The American | much, business in the lighter branches being rather quieter, but 
os fovthor amalt docrass Flour better in the heavy goods department. ‘he outlook for the 
and at rates occasionally in buyers’ favour, though not to establish Shefiekd trades, = Saou she — and plates, = not very 
> brilliant. The rail trade of South Wales is active, and 
several fresh orders have recently been booked. The Ebbw 
Vale Company have secured a contract from the London and 
South-Western Railway of 31,000 tons of double-headed rails, 
with $20 tons of fish-plates to match. Generally speaking, | 
steel makers are experiencing no falling off in orders. Ship- 
| building yards are very busy, but operations are beginning to 
| be interfered with by the severe weather. Forges and foundries 
} 





lemand, is not in excess of average requirements. 
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sells slowly, 


steel] 
any change in 
about 3d per 


of shipment 
} 


quotations. Oats have moved up slightly, say 
irter, the closing of the principal Northern 


qu t } 
just outweighing the large 


a 
ports 
influence of arrivals. 
Beans have met a slow sale, but peas, from scarcity, rule very firm. 
English barley has been delivered freely, and has sold at easier 
rates in some of the country markets. Mark Lane has been 
lull for common qualities, but firmer for fine, of which but 
ittle is offering. Maize gularity. At New 
'| York prices have fallen considerably, but from scarcity on the spot 
here, they are but slightly easier. On the spot, 40s to 40s 6d 
quoted, ex quay, for Orlessa, and 41s, ex store, for Cinqu 
American mixed for December-January shipment 
and Danubian, November 


isual floating terms. 


is showing some irre 





are full of heavy work for shipbuilding purposes, and the same 
may be said of bolt and rivet works and anchor and chain shops. 
The engineering trades of the North are very busy, and orders 
appear to be still coming in. Naval engineers are reaping a rich 
harvest, while locomotive builders are just as brisk. In Lan- 
cashire, however, engineering establishments are beginning to get 
| slack. The bridge, girder, and roofing departments are full of 
: a work. The English coal market is still fairly active, but the out- 


intino. 
sold at 2Ss 3d, 
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ee 
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r, steamers, offers at 32s 3 


The following table esti 




















mates the home consumption of wheat | look, on the whole, is not very bright. It is stated that the 
1; since the Ist S&S ptelnber, ce ntrasted with 1881-2, 1SS0-1, and advance of 10 per cent. in miners’ wages venerally, secured by the 
1! 1879-80 :— A aS ea Sg ee ee 5. Vi. catioi 
|| 1879-80 : | coal miners of England, threatens to be short-lived. The antici 
| ; : ne sare ses sacs | pations that an udvance in wages would lead to a temporary 
wnorte 29 gay e =G_a : 3 i fac aa ‘ . . ‘ . ° r re 
i ee os cased 1879-80. | increase in the selling price of coal have proved fallacious. There 
j ae neti owts. ten ewts. | 18 @ movement in progress with coal-owners throughout the 
| Whe at (13 weeks to Nov. 2 eu ccaeE 19,820,8 > 16,041,053, 15,849,217 19,461,921 country to take steps at the proper time to bring wages back to 
Flou a - sees 8,731,492 2,660,465, 3,014,551 3,112,205 | their former level. 7 
a ed 15,701,518 18,463,768 22,574,186 | —_—_—_—_—_—_——_=~= 
|| a= k ending Dec, 2—Wheat 881,45], 1,441,366 1,357,423 
| NO es holacces caches cee onkeetecetenesaee 327,97 0,69 315,20 203s! Tp a ' my T y “ 
i / 110,694 315,201 203 899 1 HE ( (.) TON 7 RADE. 
' - ° aula lg eee ae en ee ee Aaa 
1 | L Total imports, 14 weeks ... 24,814,938 19,693,663. 20,620,335. 24,141,208 | 
> exports—Wheat ‘ 250,0K 292,329 261,231 237,127 Th - 
1] Flour... Sani £9,085 47,123 36,012 LIVERPOOL.—Decemser 7. 


Net imports 24.514,000 19352289: 2031198: Cotton continues in moderate request, and, with an abundant 
| Add to this the estimated sales of oe at ~ | supply, quotations generally are slightly reduced. Sea Island has | 

home-grown wheat “ 12,009,000 10,300,000 7,000,000 | been in moderate demand, without change in prices. American 
has been in fair request, but sellers offer freely, and quotations are 
generally jd per Ib lower. In Brazilian a moderate business has 
been done, and quotations are mostly reduced jjyd per lb. Egyptian 
has been in fair demand. The current qualities are freely offered, 
and quotations have declined 10 per lb, while the higher grades are 
firm at jd to}d advance. Rough Peruvian continues neglected, 
24,600,000 27,851,009 | and quotations are partially reduced $4. Smooth is in fair request 
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at jsd to $d decline. West Indian and African are without 
quotable change. East Indian has been freely offered, and only a 
moderate business has resulted. Quotations are partially reduced 
j;d to $d per lb. . 
« Futures.”"—The market, after many slight fluctuations during 
the week, closes firm at generally 2,4 per lb advance from last 
week’s closing rates, June-July and the more distant positions 
\having gained <4d perlb The closing values are—Deliveries: 
American, any port, l.me., December, 584d; December-January, 
| 534d; January-February, 534d; February-March, 592d; March- 
| April, 523d; April-May, 533d; May-June, 582d; June-July, 62,4; 
July-August, 63,4; August-September, 68d per 1b. B 
The sales of the week amount to 56,410 bales, of which 490 are 
/on speculation, and 4,770 declared for export; the forwarded is 
| 22,050 bales, of which 17,170 are American, 1,160 Brizil, 3.390 
| Egyptian, and 860 bales East Indian, which make the takings of 
| the trade 73,730 bales. 2 
| Saturday, the 23rd, Tuesday, the 26th December (Bank Holiday), 
| Saturday, the 80th December, and Monday, the Ist January, will be 
| close holidays in the eotton market. si 





























PRICES CURRENT. 
Same Period Same Period 
1881. 188 
Descriptions. didisisai g SGiele}s s ae 
ElSiZ i868 Sif2legli2i3i se: ai 8 
- = ™ SQ = 4 a do “a <> do 
American, a d d d d d d ad a d a a 
|} Sea Island ...per Ib 16 ‘163 18 19} (22 163 [17 {18% |'18 (18 ”) 
| Florida ditto......... 12 jtt (14) | 15) | 16 17 14/143 |158 |' 163 (17 (18 
| G.0.LM Mid GM MF GO.LMGM. — 
N WRMAIND ‘cccvcecccssusys Bt) 53 52) SG 63 63 63, 65) 63 || 6 
Mobile tee eeeesereeeere 6 62 gu €> ; 
| Texas ............ 5353, 63 6% 67) 68 | 61 6%! 6t | 6 
| Orleans ..........00. 53/586 | 6 | 62 | 62° 6%: 6%! 6: | 6 
| Brazilian. Mid, MF Fr. GP. Gd. Fue MF Fr. Gd.” 
i Pernambuco, &e.... 6t | 63 7 6}. 63 7 | 
a, Aracaty, Ke. 64 6) 63 - | 6 =} 4 
al 63 
| Rio Grande .....0006| oc vee 
Bahia, Aracaiu, &e.  ... 4 aa : 
Maceio ot be “ - ae 613 
| Maranham ...... 63%| 64 72/1 8 8% ‘ 62 “i vi | 53 
| Egyptian—Gallin 10; '12 {13 7i 120 ; 84 /4]- 
Ditto Brown 5} | 63 | 72 |) 8 | 9 |103 63) 7318 6 7% 3} 
Ditto White coe ‘3 7} si 2 a 72 & 


West Indian, &e. } os - iti 5 











Tahiti Sea Island... ww «fh i}! a 123 (13 10 #10) 113 14 (15 
| West Indian ...... : 6: OF 62 7 6 my 62 7 
Haytien ............... ; cee Waeth wash Meee 
| La Guayran oa ; 5 of | 55 3} 5 6 
| Pernvian—Rough.. ... |... | 8} Sy 9 93 8 82 93 7 7 
| Ditto Smooth .16 6%: 63 17 6:3 | 73 6 73 
4 . ‘ \ ‘ is is 
| Ditto Sea Island ll (12 123 155 «)14} «0 jd fIS% 15 165 
— “ = 5: oF oF 6 a 53 6 53 53 
wast Indian. 
| Surat—Hingungh’t ...{...)... | 5} 5a 6, te 
| Ginned Dharwar 4; 5 - 5: Sie) 52 
} M. Gin’d Broaeh a a 52 3 6 sue we 6} . 
Dhollerah 32.4 | 45) 42 | 53 | 481 48 | 5 32 Sh | 5a 
+ - 16 s oe Ss S vs ‘ =o “6 
Oomrawuttee 3i | 4 as, Adi | 53 $25 45] 5 az {| OF | SF 
Veravul, &e. ...... 33 | 31 $5 42 43! 44 | 5 38 5 53 
Wh) ts 2 24 4 : ‘ ey 7 on 
Comptah ......... 35 | 3H) SE}... 45 (4% 5 it | 3g 
Scinde 23 27 au 2 L & 
-| Sel Dial Siz] ... ee | OF 43 13 | 33 
Bengal abe een eee 3.14 4} 43.1 § £7 5.8 
| Rangoon............... 33) 34! 3 ; $41 5 tJ, 545 
: iS coe eee le Dit Yis coe see is * tis VG 
Madras—Tinnevlly ... |... | 5 Dis! 5; ose | Oat 
| Factor 3 r ot wy ! KS 
Western 44 | 48: 5s 44 | 53 s 15| 55 
eaee 


IMPORTS, Exports, CONSUMPTION, &C. 


1882. 1881, 

bales. hales, 
Imports from Jan. 1 to Dec. 7..........ceceeeee 3,493,634 ccccoccccee 3,902,901 
| Exports from Jan. 1 to Dee. 7 394,299 293,359 
Stock, Dec. 7 ......... 514,520 504,740 





Consumption from Jan. 1 to Dee. 7... 
The above figures show :— 
| An increase of imports compared with the same date last year of 


3,075,190 3,042,130 


increase of imports compared with the same date last year of...... bales 140.70) 
| An increase of quantity taken for consumption Of..............2..ccccsecceeeeeeeeees 33,050 
An increase of actual exports of Pedcuas ucadinacheispuecsansnataorisainacntdaniaccsacs 100,959 

A decrease in stock of American cotton Of .......cc.cccsccecsecseceeceecerceeseesceees 124,050 
An increase in stock of other kinds of 135,830 
| A net increase in stock of ......... 9,780 


_In speculation there is a decrease of 11,180 bales. The imports 
tni3 week have amounted to 97,332 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 260,000 bales, against 141,000 bales at the 
| Corresponding period last year. The actual exports have been 
14,512 bales this week. 








LON DON.—DecemBEr 7. 


Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
With a quiet market, prices are in buyers’ favour, excepting for 
American futures, which are practically unchanged. 
N.B.—Saturday, 23rd, Tuesday, the 26th December (Bank 
| Holiday), Saturday, the 30th December, and Monday, the Ist 
jvetnuary, will be close holidays in the cotton market. 
| imports and Denivertes from January 1, with Srock on hand. 
| 
i 
‘ 


Surat 
and 
Scinde. 


Bengal 


& Ran- Other 


Kinds. 


Tinne- 
velly. 


Madras. Total. 





bales. | bales. | bales. 


113,017 | 4,154 | 353,655 


| Imported to Dec. 7 ...... 1881} 54,004 | 32,182 | 32.141 | 132,102 | 4,167 | 254,596 
a (1880) 41,484 50.885 | 30,941 | 101,893 2,563 | 227,767 
32 90.378 58.158 49,724 99381 3,812) 300,453 
a P (188 59,378 od, '5%8 19,724 99 381 S12 ol M400 

| Yelivered to Dec. 5...... 1881] 54893 | 37,678 | 28,514 | 127,956 | 3,205 | 252.246 
| (1880! 37,580 | 53,301 | 27,978 | 108,992 2,419 | 230,270 
Sis 1882, 3,343 | 28,325 | 15,630 | 26,348 1,455 | 75,106 

Bionk = ( 3,0 23,3529 >, 26, sto 49, 

| Stock, Dee. 7............... 41881 1,163 11,303 | 10,912 | 11,031 1,809 | 35,223 
(1880; 5,555 | 15,031 8512 10,826 528 | 40,453 
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nnaindeaadani ah 
E. I.Corron known to be ArLoat to Europe by latest Mail date 


Coast 








London. Liver- fon Foreign Total Total, 
POO] = Opgore, Ports. 1882. | 1881. 
From— bales. bales. bales bales bales bales. 
ND oo sctiiiias, esiaceaeis 12,700 1163 23353 | 2,387 
TIN sis co inacemseases 1,227 1227 
Madras and Coconada ...... 10,973 5 OOO] DO 176 | 
Ceylon and Tuticorin ........ 6,892 £892 £932 
Caleutta 3.756 08 Los | 
Rangoon..... 
Wa ae te ts 
laa? aia sccninitpasisaseiich tbitsititiindiies Racine 
4989 13,927 20,714 55,262 
SSi 6/17 3,170 tO 





PR 


ESENT QUOTATIONS. 


Ord. Mid Fair Pricesof Fair 


Gee 











aia sain bs . xd to 
Descriptions, to Mia Keir. to Good t woh, same time. 
: Fair Se IS8i., 1380, 
per lb per lb per It per Ib tb 


per lb per 
2 














d d a a a ad a a 

Surat—Hingenghant ......... aes @ 3 5? @... des aa 
Sawginned Dharwar 
Machine-ginned Broach ; ; 5 64 
ROTOR caczsdcviasvncecis 33 t : 5 4: 
QOMTAWULECE. 20. c0ccccccccccees } 4 CL! 4 a) 43 5 
NERTRGROINN cicctncsiaviexsontas ; Zo > 32 ; 4 4 5 
CIN io ic dsesins scsszaxsannce a> idee 33 3K 4} 4 47 

Madras—Tinnevelly $i ) Si 52 5a 
WR NONUD vac cdecanadudccian 3} $ 4 I 4} 48 
PN ic censsadintxdeerenielas ae $} 53 «5 4° 5 
Coconada ......... iedkosencuens 4} $3 4? 
Coimbatore, Salem, «e....... $} { 5 5 5 

RNIN =, cc4hi caotine lndiancsavssceunns ‘ol 3 oF } } 

Bengal ,...<:.<«- 3} 3} 

Rangoon ; 

West India 

China xi 

MMU. |... ot ade acu avnecadccenanceat cee ee 53 D3 

Australian and Fiji.. o 

Sea Island kinds ....... 2. See 9 12 


VAEDE  0Asstnage unc avayeahsnies ; tl I 

The sales to arrive and for forward delivery are about 1, 
bales. To arrive—Bengal at 4d for good, f.g-f.c., December- 
January, Suez; 43d for fully good, g.c., December-March, Cape 


=* , 


9 Ww 


vu) 
For delivery—American, any port, lm.c., the following are the 
latest quotations :--December, 54d; December - January, 5° 4d ; 
January-February, 524d: February-March, 534d; March-April, 
527d; April-May, 53%d; May-June, 563d; June-July, 62; : 


+ 64 . o 4 
August, 6 3,d. 


Ls 


— ——_———- 


IMPORTS AND EXPORTS OF COTTON. 

Return of the number of bales of cotton imported, exported, for- 
warded from ports to inland towns, and returned to ports during 
the month and eleven months ended h November, LSS2, ¢ 


oC it Iii- 
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pared with the corresponding mon hs of the years LSS1 and ISS. 
MonTH ended 30th November 
oa ports. ——— —__-- Exports 
Description 1882. 18S1. 1Sst 1882 ISsl. 1880. 
of Cotton. bales. bales. bales bale bales. bales. 
American........ » 907,405 201,120 65,213 19,68 0 tel 23,607 
srazilian nthe 11,458 25,479 ... 7.944 at $518 0 
East Indian 5045 28,561 27,150 Saye 13,67 4 
: . on oo aie a aia cna os 
Egyptian 35,313 26,989 37,631 $ (27 86 
Miscellaneous... 6,392 11,44 $455 907 2,100) 
tal am aaa, a <> ae ‘ea 
Total $15,114 201,555 tip, eo 5, 4 ; + AHO LUso 
Forwarded from a 
Ports to Inland Towns. Inland Towns to Port 
~~ eS nema — — ———$—$—$ —— — —~ 
Description 1882. 1881. 1880. 1882 1881 18S), | 
of Cotton. bales. bales. bales. bale les, bi les. | 
American 229,228 245,933 $35 935 3 | 
Brazilian 24,199 5,713 ” 
East Indian 42,1350 15,733 - St 29 | 
Exyptian 15,570 26,199 i 53 | 
Miscellaneous... 6456 6,650 I 238 | 
Res ccies $17,583 ... 346,082 295 US ol 1,019 7US 
ELEVEN MonTHs ended 50th > il 
sania norts Exports.—— am 
oe Tmiy rts. / aaa 
Description 18sv. 1881. 1880). 1882 IXS1 SEO. | 
of Cotton. bales. bales bales. bales. b ules. bales. | 
Awerican......... 2,209,985 ... 2,467,837 2.3147, 55 190,865 £53, 2h) ant 
Brazilian . 252,980 20182 15,952 19,244 OW) ; 6,279 | 
- > = -—94- - 7m ey » o> “3a? 
East Indian...... 1,052,526 514,797 533,690 375,390 $15,122 ‘ 5 
Egyptian 178,512 210,.90 195,188 13,552 855 8.63 
Miscellaneous 59,675 ... 86,645 75,08 £ 11,356 13,545 20,743 
ener 3,713,678 ... 3,481,409 3.231,76) 610,410 . 163, 7 # 1 580 
Forwarded from Forwarded from i 
} iT - 8 or — te i 
Ports to Inland Towns. Inland Towns to Ports. 
Ce aes = = ale 
Description 1882. 1881. 1880. 1882 1861 1980. | 
of Cotton. bales. bales. bales. bales. bales. ' a 
; aa ae aena on 9 00r we 641° 40 : 
American . 2,161,117 2,505,208 2,096,240 : yt Dave 4 L,-4 sae 
Brazilian ......... 256,621 195,426 iit 210 
East Indian....... 389,327 188,642 211 524 195 6 — 
Egyptian 212,939 216,248 .... 215,180 7 nv) -4 
Miscellaneous... 68,310 66,165 52,207 Li Sov ~ 
Total 3,078,314 ... 2,969,739 ... 2,690,048 10,362 ... 12,450 Wed | 





MANCHESTER, DecemBer 7. 


The week’s business has been unsatisfactory, tho igh : 
the whole, have remained fairly steady. I he state of the 2a ert 


. . — nee na few or ¢ 

exchanges exercise a most depressing Influence, and few © 
i x iv I ar or ynufacturing pur- 
importance have been given out. Yarus for manula n condi 
uotations are a SIX i ! 


poses have been in poor request, and q : F a 7 - 
to an eighth of a penny per lb iower on t Me ¥ ne KR. . co 
t . t hundle varns tor 


Continent a moderate trade is reported, bu ; 


+} x 


3 er [> n cloth, jacconetts 
India and ( hina have been neglects i. , In J ; a 
. -k mn ‘erage request, ana 
Dhooties, and wide goods generally keep - ogg - ve Neo! i 
: ; P ; aple -e well under contract. Mexicans | 
manufacturers of these staples a1 aaa eels aaa 
and T’cloths have met with a better demand, but u oo j 
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eee 


the prices offered have stood in the way of business. Shirtings 
and printers have been little looked after, and sales only practicable 
at extremely low rates. 

ComMPARATIVE STATEMENT OF THE CoTTon TRADE. 


Price, 
Dec. 7, 
1882, 


Corresponding Week in 
1878. | 1877. 
dis a 





Raw Corton, iscspaletallarent ements 
1881. 1880. | 1879. 























ee be dis airs ~ 8 

Upland, middling.......................per lb @ 5% ‘ ¢ 62 0 7} 6 48! 0 6% 
OE ERE os co ccndansenswcscscansences © 64 o 67 0 73 0 5 | 0 6% 
Pernambuco fair...... ..........0.ceceece ee 0 6) 07%.0 6);0 
Ditto, good fair ... bicialintce's niditnieaeineins 0 7} és 07% 0 6}. 0 7 
No. 40 Mule-twist, fair, 2nd quality ...... 010 | 6 103 6 103 6103 0 9} 0 103 
No. 30 Water-twist, re 6 93,0105 630) 6105 0 82010 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.. 4 6 > 4 744 0 8 108) 4 72 
27-in, 72 reed, ditto, Sibs2ozs..| 5 44 5 73 5 9;5 0'4 $ 5 3 

39.in, 6) reed, Gola End Shirtings, 37} | 
GE TS TO OD ci isnciscecenvesnennesnbops 7 2848 0 8. Th 7 10). 7 BO 16s 
4.in, 66 reed, ditto, ditto, 8 lbs l2 ozs... 8 O 8 6 9 1)8 8 8 e819 S 
#)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 0 0 lo SW 0 9 6 9 O10 3 

- 39-in, 44 reed, Red End Long Cloth, 36 | 
INN IP ERNE os cic boccnosncavecoerpansebevesty 6 6 70 69,6 45 6;7 3 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers 
Cireular cabled December 7 :— 


and Co.’s Cotton 























Last Week. This Week. 1851-82, 1880-82. 
bales. bales. bales, baleg. 
Recrrets, 7 dayve—At Gulf ports 119,000 99,000 97,000 92,00 
Atlantic ports...... 107,000 137,0UU 137,000 142,000 
A Boho a et ee oes 256,000... 233,000 ... 234,000 ... 234,000 
Total since Sept. 1—Gulf ports 1149000 ... 1,054,000... 1,078,000 
Atlantic ports 1, b535 000 . 1,390,000... 1,635,000 
AE OTT: vis iscscecen rovicnnss soon . 2,612,090 . 2,444,006 . 2,714,000 
Received subsequently at ports... 2,231,000 ... 3,111,000 
, Whole week following............... sits 234,000 ... 245,000 
POR BECO avidin 5,435,000... 6,583,000 
Exports, 7 days—To G. Britain.. 118.00) 1... 100,000 69,000... 197,000 
RNG sins cisions cas scp necrcexadsawees 70,009 55,000 59,500 83,' 00 
TORE ascciiesens peietishommmimeccet » 194,000 155,000 125,900... 195,000 
Total since Sept. 1......... at woe 1,499,900 1,186,400 1,498,000 
kFutrourk Denivery at New York —MIppuine. 
Dec, Jan. Feb. Mar. April. May. June. July. Ang. 
c c c c Cc c c ce c 
ROOAT siscscsaciken ake 10°36... 10°39... 16°50... 10°61 .. 10°73 .. 10°84 .. 10°98... 11°04... 12°11 
Last week ... Holiday in America 
LAGE FORE. ccccesccccs LMSt .. 12°06... 12°26... 12°45... 12°69 BUS .5 1233. 2202... 330 
PRICES—MIDDLING. 
To-day, Previous Week 
e ec 
NT MOP MOING. iis cyan ceuiasiacand cepeeeeveteeko uate Ce scdscax ; 93 
RP RMIONIAMIO ES ssa sinsscnwsepceaseGceueues Wvasucaevebiassbeackserecs Ly 91 
RRND is iss ck 55 auvelcte sn heaeeie at ee 9? 9% 
Cuarileston sin nanibalices Kanne shinee senator each a WEE déndeesee 


New York 


Pr to Liverpool, per sailing vessel, cost, freizht, insurance, and six per cent. 
Previous 
7-——To-day. ot Week. -——Freight.—~ 
Low Mid. Mid. Mid. Sail. Steamer, 
d a a a a 
EO OP ee cee BS Gee a | atuane on ee ; 
RRO ROOONE i. iiss ciecdiesd, “OT cme SS ee wages. 4, ese 
Savannah ......... en. are re BN cee BAe cbse. ita. “aap ea 
Charleston é see) Ges) pene et -saneys EE etree nce ues 
New York (steamer).. O41... | eer RE icckave 
LOL 
yy , y 7 myn > . 
rHE WOOL TRADE. 
\s regards home grown wools, extreme flatness is still the 
haracteristic of the tleece trade. A few lots of skin wool, at very 


low prices, have been sold, but nothing but cheap lots will tempt 
what few buyers there are. In colonial wools, on the other hand, 
a fair amount of spirit is shown, and as the sales have drawn toa 
prices hive exhibited steadiness. 

Messrs Santerson, Murray, and Co., of 2 Gresham buildings 
Basinghall st write us:—We have received cablegrams in 
ciphe Melbourne and Napier firms, which we interpret 
follows :—* Melbourne, p-m., December 2.—Crossbred 
super market extreme, especially for fleece. Scoured: supply 
market shows a tendency downward. Greasy 


St 


beret 
from our 


ag ofr 
ts OOD 


) medium market shows no change. Our market has not responded 
to the fall in yours.”——* Melbourne, 9.20 a.m., December 7.— 
Market irregular. Market shows a tendency downward. Average 
To ge rt greasy Heece 5 per cent. to 73 per cent. above closing 

}rates fast season. Good to super crossbred 10 per cent. above 
closing rates last season. Infemor crossbred abot equal to 


closing rates last season. For odd lots, and fauity se mired, the 
has declined 123 per cent.” 
Live received the following returns of current coloni. 


from the selling brokers :— 


marke 
We 


. li» 
Lies direct 


i} Wor | 


. Sold to Sold Mainly on Total 
Da Home Buyers. Foreign Aeco int, Sold, 
Sale : Bales, Bales. Snles 
Nov. 2t Ch. Balme and Co. 2.900 20 5.000. 
» r- Jacomb, Son, and Co. 4,440 Ok 7 400 
» -) Edenborough and Co. 21) 2 0 4400 
23 H. P. Hughes and Sons 1,730 Live $2150 

» <4 Helmuth Schwartze and Co. 4,200 5, 4) 9600 

» <> H. P. Hughes and Son; 1,060 2 2K) 4.160 

" 25 Edenborough and Co. 1,500 2,200 Sr 
2 Willans, Overburs, and Co. 1,S20 1,300 3,126 

2S Ch. Balme and Co. 4,700 3,800 85 » 

29 Jacomb, Son, and Co. 3,400 4600 "100 

3 Buxton, Davidson, and Lees 1,100 OK) 2000 

3006-2 G. Ronald and Co, 650 1,200 1830 

0 Thomas and Cook 820 "560 1380 

3) John Hoare and Co. S50 190 1'070 


a 


Sold to Sold Mainly on 


Home Buyers. Foreign Account. Total 


Date of Sold, 








Sale. Bales. Bales. Bales 
Dee. 1 Fdenhsrongh and Co. ............ 1,5 pasiseaan SO 3,600 
» 2 Willans, Overbury, and Co....... 2,600 0... BD eecwiscs 4.500 

» 2 Windeler and Co. ......,........... I seen ktets 160 180 

»  H. Schwartze and Co. ............. 1,100 ......... See 2200 
» * Edenborough and Co. ............ FOO Sisaneexs 2000 ....:.... 3.90) 

gg RID BI sci vesesiccncss OOO. Gaerences A re 11,000 

» 6 Jacomb, Son, and Co. BID vcesccssi $400 0, 9,200 
48.880 ......... 4€,430 ......... 97,310 


Our Liverpool correspondents (Messrs Ronald, Sons, and Co.) 
write :—“* The market continues very inanimate, and the sales 
this week consist only of several small lots withdrawn at the recent 
public auctions, for which current rates have been obtained. Of 
alpaca 778 bales have found buyers at 1s 31 for Arequipa, 1s for 
Chala, and from 6}4 to 93d per Ib for inferior. Nothing hes been 
reported in mohair.” 

Our Bradford correspondent reports as follows :—* The sluggish 
condition of business here has had little relief during the past 
week. There is perhaps a trifle more confidence in the prices to 
which wool has sunk. ‘There are more persons with the pluck to 
take up the very cheap lots which have been offering, and there 
are fewer of such lots to be met with. Staplers finding no relief in 
the country districts are unwilling to sacrifice their stocks. It is 
noticeable that hoggs have come more into favour lately, and some 
descriptions are getting scarce. The foreign yarn trade does not 
revive. Otfers are low, and orders sinall. Spinners cannot, how- 
ever, now be got toconecde any further. 'T'wofolds are still getting 
the largest shire of attention. Home trade spinners are pretty 
busy, but ave working for little or no profit. The piece trade is a 
little better, owing to operations for spring fancy goods by the 
home merchants, but the foreign trade for nearly all markets is 
extremely quiet.” 





JUTE, HEMP, AND FLAX TRADES. 


The heavy shipments of jute from Calcutta keep prices low, 
and the consumers operate with reserve, their supplies, as before 
noticed, being equal to requirements for some time forward. 
During the week, several siles made for arrival to Dundee, in- 
cluding second native marks, December-Jvairiry, at 9! 10s; REC, 
131 to 13123 6d; other marks at 11] los; RB 2, iz! per ton,c. f. &i. 
Jute goods quiet. Yarns dull. both continue 


ryy . 
Pie exports of 


large, by contrast with last year. 


Mana hemp continues firm, as the estimates point to a supply 
below the present seale of consumption during the next season, and 
the stock here does not exceed 1,910 tons, being far below average. 
The telegram dated December 2nd gives the week’s receipts as 
7,000 bales, against bales have sold, 


11,000 bales in L831. 500 
Nov.-Dee. shipment, at 4 per ton. 





SILK TRADE, 


Messrs H. W. Eaton and Sons, in their circular dated Decem- | 
ber 6th, report as follows :—We have to report a restricted business | 


in silk, althouch some considerable parcels of Chinas changed 
hands during the month, but the buying not having been followed 
up, the market is aguiu inactive. Prices 
sustained, as holders are encouraged by the small supply visible 
for the season, and it is beheved that with the present low rates 
the export will not materially exceed that ef last year. Japans 
have recently attracted more attention, the moderate prices now 
current bringing them into consumption. Cantons are steady at 
previous quotations, and the deliveries continues to be satisfactory. 
The recent lirge imports have caused an increase in the stock, but 
the bulk of the season’s supply is now forward, and the total 


is 


export is cxpected to be decidedly less than was originally 


estimated. 





ny nn & D> ny p , 
rIMBER TRAD EK. 

Messrs Churchill and Sim, in their monthly circular, st ite that 
the import of wool into Lonlon for the first eleven mon‘hs has 


been :— 
1881. 
Pieces. 
1 3 5,009 


1832. 
Pieces. 


Forcign Ceals, hattens, and ends... .. 12,510,00 


Foreign boards ened aD cae 12,316,000 9,793,010 
Foreign pine and sprnes deals, battens, and ends......... 8,495,000 4,545,000 
ryye ' ° . 
The stock in the docks on the 3Uth November was :— : 
1882, 1881. 
Pisces. Pieces. 
Foreign Cra’, battens, and ends ......... 6,2 00) 4,915,100 
P.ne and spruce: deals, battens, and ends eéskaweuyes 1,451,009 1,743,000 
Deals, battess, and enlson qaays, not sorted ..........0 1,820,000 3,037,000 
1 ’ 9,70 000 9,001.0 
SIN sx ssl esis ote esha dna taeda iteacccaiinalia 4,916,000 $,550,0 
TOE ss statcisels a ciustemedescarskesnnntpiephatitlla vevee 14,616,000 14,227,000 


These figures show that owing to the limited arrivals this 
autucnn the excess in the stock ef deals and battens, which two 
moutns age was over a million pieces, has disappeared, while 10 
the same time the excess in the stock of bourds, which was 
1,500,000 pieces, has been reduced to 400,000 pieces. 

The cargoes expected to arrive in the docks being only 
against 135 last December, it is certain that the stock on the 
December will be lighter than it has been for many years. 

Towards the end of the wonth, when it became known that the 
ports were closing without any extensive shipments to London 
having been made, and that the bulk of the market stock would in 
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have been fairly | 
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case of need be held to the spring for more remunerative prices, a | Rangoon, off the coast, sold at 


marked improvement in tone became apparent, buyers being satis- 
fied that the market would remain firm until the arrival of next 


| season’s supplics. 
} 
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COLONIAL AND FOREIGN PRODUCE MARKET. 


| For RKxrort or THIS Day’s MaRKeT sex “ Postscripr.” 
| Minctinea Lane, Fripay. 
Sccar.—There his not been any improvement inthe demand, 
|and prices are rather easier where importers pressed sales. Beet 
‘has fallen to the lowest point cf last month, at which 
|! moderate sales are reported. The business in West India has 
' 


‘been chiefly in crystallised Demerara by auction: low, 24s to 
245 Gd; middling to very fine yellow, 25s to 27s 61. S:les to 
yesterday, 143 casks 3,800 bags. Refining kinds are dull. Some 
parcels brown Madras and jaggery have changed hands on pre- 
vious low terms. ‘There has been only one floating cargo of 
‘Java sold here. The future supplies of sugar are likely to be 
fully equal to requirements, and speculation is dormant. A fair 
business has been done in refined, and prices are without material 
change during the week. ‘Total deliveries in the four chief ports 
of the United Kingdom now show a decrease of about 8,500 tons 
compared with 1881, but no separate returns are made for home 
consumption. The stock of Madras, Manila, and other low brown 
| sugars in London is about 33 per cent. more than last year at same 
| date. 


Imports and DELIVERIES of SuGAR to Dee. 2, with Stocks on hand. 


1882. 1sx1. 1880, 1879, 
Imported ............ tons 554,5°0 ... 207,200 288 100 304700 
DR VOT OG sie scescccceves $97,800 ... 311.700 298,500 279,800 
SRGIOU ce cocavacis. teandonsxss 100,600 ... 68,000 66,900 70.400 
Stock (U. K.) ............. 218,000 ... 140,700 127,690 341,200 
Prices Madrasa Jagyery..p.ewt 11/3 129 ... 146 16/) 140 149 ... 175 1890 


Crystallised Demerara...... 2/0 27/6 ... 274) 30.0 266 29:0 ... 28032.0 
Mav vitius.—2,549 bags sold at and after the sale: brown syrups, 
lis to 19s; grey, 20s; grainy yellow, 24s to 24s 6d; white, 27s to 
27s Gd. 
Jaggery—About 800 tons sold on the spot. Palmyra, 11s 3d to 
| lls 6d; cane, 12s 6d. 4,000 bags soft native Madras at 11s 6d to 
l4s. 4,780 bags of the latter by auction withdrawn at 13s to 
14s 6d. 
Penaig.—180 baskets native at 133 31. 
Surinam.—132 casks sold at 17s 6d to 19s. 
| Floating. —A steamer cargo of 2,300 tons at 24s 9d for the Clyde. 
| 
| 
| 


Refined.—During the last two days pieces have been sold at 
Stove 
o Further business has been done in 
| French loaves at last week’s quotations. 
| been steady. 

| Beot Sugar is easier in all positions, but closes more steadily. 


irather easier rates, but the demand is now more steady. 
coods without alteration. 


The Clyde market has 


Reun.—There has been considerable business done, chiefly in 
| Jama a,at steady rates, which do not transpire. 30 puncheons 
| Berbice soldat 1s 83d per proof gallon. Sales for the week about 
| 1,300 to 1,500 puncheons. 

Cocoa.—The market is very dull, and there were not any publie 

| sales of colonial on ‘Tuesday. 516 bags Guayaquil were bought in 
)at 623 to 67s per ewt. ‘The consumption of cocoa makes steady 
| progress, but the export deliveries have fallen off. 
| COFFEE.—The market continues in a depressed state, and there 
)are not at present any symptoms of reaction. According to the 
Brazil telegram, the stock at the shipping ports had increased to 
763,000 bags, but the low prices have led to some increas? of business. 
The stock in the chief ports of Europe at the end of November was 
| about 159,000 tons, against an average of 118,000 tons in the two 
previous years. Prices here irregular. 248 bags East India sold, 
including medium greenish, at 67s; bold, 76s; rather small and 
low middling, 54s to 59s. Of 403 bags Singapore the sound with- 
drawn ; sea-damaged sold, including first class, at 43s for good 
yellowish. 1,594 bags Costa Rica only partly found buyers: good 
colory, 70s 64; the remainder at 35s to 42s for low mixed to fine 
| ordinary, and 448 to 48s 6d for greyish to low middling. 1,9.7 
bags other foreign partly sold: Guatimala, grey, 40s to 44s; fine 
ordinary to rather bold, 47s to 53s; washed Rio, 48s; fair average 
) Santos, 31s to 32s; New Grenada, good to fine ordinary, 34s to 
£45 ; Honduras, 37s; grey, 4583 to 48s; middling to good, 54s to 
1/248; low mixed blacks, 273 to28s. Of 166 bags African, 114 bags 
Sold at 27s Gd. 142 half-bales Mocha withdrawn at 101s. 107 
| barrels 412 bags Jamaica found buyers: ordinary to tine ordinary, 
308 61 to 42zs, 








luports and DeLiverres of Correxr to Dec. 2, with Stocks on hand, 

1882. 1881. 1883). 1879. 

Imported 6.6. 6ih.0ce8) tons 51,720 44,95) 60,230 67,070 
OMROOIID 5. inaccsnanniccesovees {8,330 36,289 57,900 66,500 
ace 15,156 17,400 14,520... 11,030 


| Pe Mid. Plantation Ceylon ... 650729 _.. 80.0 850 ... 86/0 ¥60 ...100/0 104 
|, *£A.—Doetiveries make favourable progress, and the shipments 
from Chini are considerably less than to same date last year. The 
8s Stock here, is, however, 9} million lbs. Importers do not 
| Press sales On current low quotations, and a limited business has 
been done by private contract, the late export demand having 
|ceased. At the public sales, 17,996 packages sold at last week’s 
| tates. Indiin continues to be offered freely, and quotations have 
| Tuled in favour of the buyers, excepting for fine descriptions. The 
supply at auction has been 18,000,000 packages. Common, 4d ; 
mecium to good medium, 3d to 1d per lb lower for the week. 
STaTIstics of Tea in London from Jan. 1 to Nov. 30, 
1882. 1881. 1830. 


exce 


Imported 


me ...._ Tbs 196,656,000 . 188,033,000 276,308,000 
elivered 192,126,000 ...... 187,433,000 . 184,055,000 
Btock ...............cesseeee 100,007,000 ...... 100,444,600 87,789,000 
Unite 1 Kingdom...... 112,750,000 . 103,000,000 92,2 °0,06) 


a LIC . here has not been any further business reported in new 
i °p burmih, and the market is dull. A cargo of 1,783 tons 


ee 








THE ECONOMIST. 1537 | 


| 
| 
; 
| 
| 
| 


EEE ee ee 





—_— —__—_ 





A 


a pagers 


73 31, Liverpool quay terms. One 
of 1,000 tons at 6s 1134, and one of about ©00 tons Neeranci 
Arracan at 63s 91 per ewt for the Continent. On the spot, 
1,300 bags at 7s 91. Cleaned rice is quiet, at about last 
week's rates. A telegram dated Rangoon 5th Docomber gives the 
exports of rice from Burmah to Europe as 779,000 tons, against 


@aée’s 
734,170 tous last year, aud 662.600 tons in 1SS81. 


. 


Isports and DniiverrEs of Rick to Dec. 2, with Srocks ou hand 

1882, LSS 1. 1S). isis 
Imported ...tons 62,120 128,58) ... 112.0% “ 1) i 
Delivere) . 93.300 105.700 _ Ot.) > oy i 
Stock 22,500 ... 5.20 ... 27,910 15,070 
New Rangoon ......perewt T7/3 Sis 84) mys 9, } 


SAGO 1s very quiet. OF 582 bags by auction vesterdav, about 
130 bags small grain sold from 14s to 14s 64 per owt 
Tarioca.—Business reported in Singapore flake, to arrive, at 


Lyd. There is not much inquiry on the spot. Of 3,100 bags by 
auction, about half sold: sound, lid to 134; sea damaged, £4 to 
lid per lb. 50 tons pearl for arrival at 14s 61 per ewt for seed 
150 bags in public sale yesterday withdrawn above the val 

Buack Pepper is firm, but transactions by private contrict | 
been upon a very limited scale. Im the public sales 530 } 
greyish Padang were bought in at 53d; 20 bags fair sold at 5) 
7+ bags Malabar part sold at 6)d per Ib. 

Wire Pepper has advanced }d. 
sold privately at 94d to O}d. 


About SO} es Singapore = j 
337 bags offered by auction chietly 
} 


bought in. A few lots good gold at 9!d. 255 bags Penang with- 

drawn at Sgd. 260 bags London-made brought full prices: good, || 

93d to 93d; dark, 83d; broken and small, 83.1 to Sid per Ib 
NutTmMres.—Of 60 cases Penang, 14 cases sold as follows :-—ti{ 


3s od ; 60's, 3s 3d; Sl’s, 2s 6d: 158’s, ls 5 

small Singapore bought in at 2s 2d to 2s 3 

low shrivelled and wormy out at Is per Ib. 
Mace.—15 cases Penang partly found buyers: good bright 

ls 8d; middling to fair, ls 4d to Is 6d per Ih. 
CLovres.—At the public sales held yesterday 965 bales Zanzil 


were chiefly bought, about 120 bales selling at 7d to 7)1 f 

ordinary to fair, being §d to }d lower; one lot good realised 731 

3 cases Penang were bought in at 2s. 1,214 bales Zanzibar clos 

stems all sold $1 to }i under late prices, from Lid to Lid per} 
Cassra Ligngea.—24i0 boxes sold at 34s, and 333s 61 d4s per || 

ewt accepted for 3,000 boxes by private contract. 
GINGER.—653 cases Cochin part sold at rather lower rates, the 


demand being slow: part cut bold, 76s; mixed bold, 66s to 73s 6d, 
medium, 55s; small and medium, rather dark, 48s Gd to 40s: 
small, 42s 6d to 40s per ewt. 
Pimento is inactive. 1,113 bags by auction about one-third prrt | 
sold at previous rates to §d under: common to good, 5jd to 44 
per lb. 
Cinnamon.—The quarterly sales on Monday, postponed from the || 
27th ultimo, showed a better result than generally anticipate tl. | 
Of 4,891 bales Ceylon in the catalogues, fully 3,000 bales found 
buyers at 1d to 2d, and upon fine qualities 2d to 4d decline. 115 | 
bales Tellicherry were bought in. 1,563 bags chips went at r 
lower rates, from 3}d to 63d perlb. The next sales will * 
place as usual on the 26th February, after which monthly auct ns || 
may be attempted, but the fecling is generally in fay f the 
present system, viz., four times a year. 


SALTPETRE.—There has been some speculative demoad, ant 
with large sales in Bengal at 18s 6d to 19s 6d. Abont So) tous! 
arrival at 19s lid to 19s 3d, December to Pebruary siipim nt 
About 10,000 bags sold on the spot. | a 

SHELLAC.—The market is steady on the spot, but forarris 
rather lower rates accepted. 200 chests sold, December to Janay 
shipment, per steamer, at 79s, c.f. & i. At auction ou xu 


$49 chests, chiefly “ without reserve,” about two-t! 
2 few parcels privately, including fine orange, I2¢s i t) 
Button advanced 2s to 3s. Other kinds went Uneven'y 


quotations. The lindings last month were 1,944 cheses; Gelly 
2,977 chests, leaving the sto ‘k at the close 32,510 chests, az ’ 


+ 


. y 
33,090 last year and 32,260 chests in 1SS1] at same cate. 


Inpro is inactive. Some dry leaf Kurpah Matras has soet ot} 
last week's rates. Nothing done in Bengal. ee 
Oruer Drysaurezy Goops.—A few sales have been mui 


OS, 


vambier at rether lower rites. On the spot, os bd to = 


50 tons to arr ve, December-January shipment, at as. : \t - 
tion, 350 baes Bengal turmeric bought in at los to los. 2,42)) boxes 


taken in at 325 61 to 33s 6d; 





352 half-boxes ecutch were chiefly 


S, 25s. 517 barrels plumbayo only part sold at Iss 3d for g 
lump. 77 eases China galls, “without reserve, Sola at Sos per iy 
ewt. j 
Drvuas.—Aloes steady. Balsam Peru steady. 73 Kk: omen | 
American and East Indian cinchona, only mocerate >} si] 
doing, at easier prices. Camphor quiet. Cast: 
Gum olibinum sold 1s to 2s below valwitions.  '] 
rhubarb, and musk steady. Jalap quiet. Ess-m 5 


+ “arce: 3 ? “UT 


little doing. willing sellers, but s 

CyemrcaALs.—There has been a marked ph 
and its products. Citrie acid also exhibits i a = u 
Bicarbonate soda has still further receded, but g¢ arse 


Opium : 


has been done, at low prices. 3 
INDIA-RUBBER.—Fine Para has sold at 4s 6d yp . 
Merats.—Since last Friday prices generat'. 

thant ess 


being quiet. Tin has been unsettled by a mers 
the fall on the week is 2/ 10s. Sales, cash anc t 4 


Australian copper has 8 


951 5s; English, 1001. . . 
viz., 6: 


receded, and the lowest were reached yesterday, oo mee | 
and Chili shows a reduction of 10s to 20s, 


*7 ru 
. ‘ » mrnoer ies ’ 
lt days. Sales of lead have been effected at 2s td ae . 
rates, and the market is inactive. Silesian sp ” ; | i 
‘ 




















tains its former value. At auction 120 tons sheet zine, rolled at 
the London mills, nearly half sold at 191 5sper ton. The importers’ 
price of quicksilver is unchanged. No feature of interest tran- 
spires in the iron markets, which are devoid of animation. lhe 
shipments of pig from Glasgow last week were 12,200 tons, against 
8,200 tons last year. Stock, 612,000 tons ; against 616,500 tons In 
the previous week, and 620,900 at same date last year. There are 
fnow eight more furneces in work than in ssi. Prices have 
ranged between 48s 11d and 48s 14d, the former being attained 
yesterday. No alteration in the Cleveland market. 
" Linserp.—The supply continues good, and prices have not 
changed during the week: Caleutta, ex ship, 49s 8d to 40s 6d; 
December-January, vid Canal, 41s; Cape, 41s 9d, the latter being 
easier. Bombay, on the spot, sold at tls. A cargo of Azov seed, 
near, sold at 40s 9d for the United Kingdom ; seed, on passage to 
| Hull, at 40s to 49s 31. A cargo per steamer, afloat, at 38s 6d per 
| quarter, c.f. & i., for the Continent. 
Orts.—A few sales have been effected in olive at the quotations, 
+ but the market is quiet. Since the public sales of fish oil last 
| Friday nothing of interest has transpired. Sperm is nominally 
junaltered. Linseed has further declined, with moderate transac- 
: on the spot, 201 12s 6d to 201 15s; January to April, 221; 


| 
| 
| 
| tions » ae 
| April to June, 22/7 10s; May to August, 227 15s. The market now 
‘inactive. English brown rape for izimediate delivery and month 
is higher, viz., 82! 10s to 331; January, 321; first four, 311 12s 6d 
to 311 15s; four middle months, 31/7 per ton. Nochange quoted in 
} 
' 
| 
} 
| 


} palm or coeoa-nut. Ceylon, 301 15s to 311 10s; Cochin, 351 10s to 
36/ 10s. Business in the former to arrive at 3115s. The stock at 
the end of November was 6.380 tons, and the deliveries show a 
large increase over the previous season’s. Imports have fallen off. 

at 37s to 37s 3d. First two 

Stock and landing, 18,200 


Spirits Turpentine firmer 
months, 38s 3d to 38s 6d per ewt. 
barrels. 

Prerroteum during this wack has been unsettled, according to 
American advices. The market is now firmer, closing rates being 
on the spot, 7d to 7id; January to March, 74d to 74d per gallon. 
Stock this day 251,947 barrels, against 115,219 barrels last year. 

TaLtLow.—The public sales to-day consist of 2,100 casks Aus- 
tralian, and the result will be given in the “ Postscript.” During 
the week a quiet tone has pervaded the market, with quotations 
unchanged. Petersburg, new, 49s per cwt. 
Australia last month, 1,800 casks. 

'Topacco.—The tobacco market, as is usual at this period of the 
year, is particularly quiet, and there is no particular demand for 
any growth. In American, very little has been done, and buyers 
have no desire to add to their stocks. Prices for most classes, 
however, remain firm. In substitutes there has also been little 
inquiry, and only a small business done. 

CoaLs.—A good demand for house coals at 6d per ton advance. 


Shipment from 





POSTSCRIPT. 

SuGarR.—At auction 463 casks 8,037 bags, 
Demerara went at steady rates. The total business in West 
India this week is 5S2 casks, 10,000 smaller packages. 5,392 bags 
Jaggery by auction to-day were bought in above the value ; 
399 bags Bengal. 

Corree.—67 casks 2 barrels 60 bags plantation Ceylon sold at 
low rates, ranging from 54s to 68s. 50 half-hales Mocha bought in 
at 108s. packages Fiji sold at 63s 6d ; small, 53s 6d. 
Psmall lots Costa Rica at previous rates. 
Perper firm. 

{; Merats.—Tin lower, 957 to 951 5s. 
‘cash. 
cash. 
| OIL.—90 packages Cochin eocoa-nut sold by auction “without 
preserve ;” part sold at 34s 3d to 85s 9d. 255 casks Mauritius 
, Withdrawn, at 31s per ewt. 502 cases Japan fish oil withdrawn. 

| Tatrrow.—No alteration in town-made. 2,130 casks Australian, 
| by auction, rather less than half sold, at 6d reduction. Fine beef 
| quoted 43s; fine mutton, 46s to 46s Gd. 73 casks Petersburg 1882, 
| Without reserve, at 48s per cwt. . 


FriIpAY EVENING. 
ce, erystallised 


also 


o 
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Toy Chili copper, 657 to 651 5s, 
Scotch pig iron ranged from 48s 10d to 49s 1d per ton, 





ADDITIONAL NOTICES. 

GREEN Fruir.—Messrs Keeling and Hunt report that oranges 
continue in steady demand at moderate prices. Lemons of good 
quality in request, inferior dull of sale. Brazil nuts, black Spanish, 
chestnuts, and Turkey nuts have advanced considerably in value ; 
Almeria grapes selling at medium rates ; small demand for Valencia 
and Oporto onions. 

Dry Feuir.—-Messrs Richard Witherby and Co. report that the 
business of the week in currants has been extensive at rather 
easier rates, but the market closes firmer. All grades of fruit 
have been well dealt in. Valencias are very dull at a light redue- 
tion, and the trade is about closed for the year, as far as regards 
market transactions. Sultanas are cheaper, and dull of sale. 
O her fruits neglected, except muscatels, which are in short stock, 
and in good request. 

Merats.—We have had a dull week all round. Copper has been 
dealt in daily at declining prices, making Chilian 15s to 20s a ton 
lower on the week ; latest, 651, sharp cash, for g.o.b’s. Iron flat in 
manufactured kinds, whilst pigs remain at last week’s fall. Tin 
has struggled against the drooping tendency, but is 21 a ton lower 
than this day week. Business this morning at 94 15s, cash, for fine 
foreign.  Spelter quiet. Lead flat, and slightly lower. Tin-plates 


very heavy, and prices easier. 

» —— . . y Ee . v9 : 
PrNINSULAR WINE Suipments.—Messrs J. R. Parkington and 
Co. state the shipments of port for November amount to 5,481 
Pipes (Great Britain 


ol) 
yee 


pipes) making a total of 53,652 pipes 
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for the eleven months, against 49,329 pipes last year. The she 
shipments were 1,856 butts, making 47,305 butts for eleven months, 
as compared with 50,450 butts in 1881. 

METROPOLITAN CATTLE MARKET. 

Monpay, December 4.—The total imports of foreign stock into 
London last week amounted to 13,632 head. In the correspondin 
period of last year we received 14,699; in 1880, 9,647; in 1879, 
13,643; in 1878, 14,216; in 1877, 11,458 head. At Liverpool were 
received 380 beasts and 2,707 sheep trom Montreal. 

‘The supplies to-day were not large, but ample. and the demand 
was quiet, prices remaining about the same as last week. The 
best Scots and crosses sold at 63 to Gs 2d per 8 lbs. There was a 
moderate supply of foreign mutton, which sold quiecly at previous 
prices. The demand fcr sheep was rather steadier, at late rates. 
The best Downs and half-breds sold at 7s 6d to 7s 8d per 8 lbs. 

Tuurspay, December 7.—The demand for both beasts and 
sheep to-day was quiet, at the following quotations per 8 lbs to 
sink the offal:—Inferior beasts, 4s 6d to 5s; second quality ditto, 
5s to 5s 6d; prime large oxen, 5s 10d to 6s; prime Scots, 6s to 
6s 2d; inferior sheep, 6s Gd to 7s; second quality ditto, 7s to 7s 6d; 
prime coarse woolled, 7s Sd to 7s 10d; prime Southdown, 7s 10d 
to 8s; large coarse calves, 5s 6d to 6s; prime small ditto, 6s to 
6s Sd; large hogs, 3s 10d to 4s 2d; small porkers, 4s 41 to 4s 8d. 





METROPOLITAN MEAT MARKET. 
Monpay, December 4.—A moderate show of meat was 
There was a steady trade at the annexed rates. 
Per 8 lbs by the carcase. 


on offer. 


s d s dj ae 
Inferior beef..... ausbiantnwde « $3 Sto3 Gi Inferior mutton ............ 3 2 to 3 10 
Middling ditto ............66 3.10 4 2) Middling mutton............ 42 4 10 
Prime large ditto............ 4 6 §. OF PENG GIG vcccsciesvncceves ee © SE 
Prime small ditto ......... 5 0 BB AOS MOEN Soscicacisonsonse . 84 8 
MD scciscecsticesvarersiecnasecten 5 6 Be DOF REE OEE cn cescaiesvatseones 44 48 


Tuurspay, December 7.—The supply to day was moderate, ands 
the trade was steady at the following rates :—Beef, 3s 2d to 5s 4d; 
mutton, 3s 2d to 6s Gd; veal, 5s 6d to 5s 10d; and pork, 3s 4d to 
4s Sd per 8 lbs. 
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Fripay, December 1. 
BANKRUPTS. 


— — ennai 








R. A. Robinson, Langbourne chambers, Fenchurch street, 
merchant. Ezekiel Albert Benjamin, formerly of Petherton 


road, Canonbury, and of Chatham House, Chislehurst, mercantile 
clerk, subsequently of the Grand Hotel, Charing cross, and of the 
Avenue Theatre, Charing cross, and known also by the name of 
Edmund Burke, lessee and manager of the said Avenue Theatre, 
afterwards of Stafford House, Sydenham park, Sydenham, and || 
now of No. 44 Oakley road, near Southgate road. Daniel | 
Tallerman, 26 Gracechurch street, fresh and preserved meat | 
agent. George Henry Lee, 507 Cambridge Heath road, baker. 
—-Alhbert Collins, | King’s road, St Leonard’s-on-Sea, and Hope 
Villa, Bexhill, builder and contractor. Samuel Juletf, 63 Saint 
Mary street, Southampton, grocer. John Rutherford, Hexham, 
Northumberland, plumber. John Corbitt, May Bank, West 
Malvern, Herefordshire. Henry Fox, 2 Saint Sepulchre gate, 
Doncaster, silk mercer and draper. 


SCOTCH SEQUESTRATIONS. 

David Adams, High stre+t, Dalkeith, spirit merchant and 
joiner.——James Robertson, 41 Robertson street, Glasgow and 
Dunoon, cement merchant. —— Archibald Connal Stevenson, 
Garnegadhill, Glasyow, Camlichie, bottle maker. James Taylor, 
Mid street, Keith, Banffshire, merchant. Archibald Wood, 
Gilmore Park, Edinburgh, joiner. John MelLetehie and 
Company, 79 Robertson street, Glasgow, American produce 
mwerchants.._— James Cameron, Finophort or Fionphorte, Ross of 
Mull, Argyllshire, merchant.——-William Linton, deceased, some- 
time farmer at Monklaw, near Jedburgh. 


_ 



































TuEspay, December 5. 
BANKRUPTS. 

William Gouch Gibbons, West place, Turnham green, house 
decorator. Thomas Bowers, Capel, Surrey, bootmaker, farmer, 
grazier, and dealer in hay and eattle——Thomas William Garner, 
Pier street and Great Darkgate street, Aberystwith, Cardigan- 
shire, wine merchant, and ale and porter dealer. Robert Spence, 
Row’s terrace, Gosforth, Northumberland, contractor’s clerk.— 











| John Morse Henton, sen., Belgrave House, Esplanade, Tenby, 





Pembrokeshire, lodging-house keeper. William Beaumaurice | 
> +. ’ " z 7 ‘ a repte . 
Rush, Fairfield, Somersetshire, gentleman.—-—Charles W ilkinson, 
Lee Mount, Halifax, Yorkshire, gas stoker. 





ge 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


William Ward, 31 Threadneedle street, stock and shar broker 
—Alfred H. 





oes Cramp, 3 Edmund place, Aldersgate street, Ws | 
ceaier.——George Inglis, Culmore road, Peckham.——Char : 
Francis Herbert, Charlton Kings, Gloucestershire, butcher an 





dealer.—Edward Yoxall, 82 and 84 Piccadilly, Hanley, gtoc* 
and provision merchant and dealer. | 
SCOTCH SEQUESTRATIONS. ad 
Hunter Kirkland, High street, Irvine, cabinet maker anh 
upholsterer. James Alexander Sprott, Mains, Douloch, bor 
clom, Wigtownshire. 
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i Tn. Ay July Or rarkieh 4 tos July 1, i897, gr 6 alae 926,186) Leicester Corp. Gas | | Sot Dec | ie ss Do 1882 jot 20 = ol 
Feb, i Ang. 1 Py rkish Guaranteed 4%,1855 15 107 | & Water Db.stk 4 % 1100 100 |... ian fast lesen io. IS ME wore neeee t Mi sie cee 
Ay ril 5 Oct, 5 tank of Eng rland Stoc k 5} % 288 -99 4,000,000 Liverpool Corp Stk. 53° , 100 [100 ) 99 1293 J : J | 1.64 «De ol Do 1967" 1864... 7 % lot 166 
Jan.1 July 1 Bank o: Ircland Stock 6 %. | 3.775375) Manchester Corp... 4% 100 |100 |11i RE ee eee 8 % /10E 210 
herd] & Oct. § a ye, 6 Ep... 3 ~ jaee oo ©«=._—s( Keuacor, New Cn. 1 %) 10 2 
A prilS5@Oecr. 45 tnudia Stock 4 % Oct. 10, 18SS 1f 33 "33 | 10,000| MiddlesbroughMrt. 43% LOO |100 |105 17 in ‘ne! a Dk P Oe an. m, + te | 
mApralyOct, Do Stock 3§ % Jan. 5, 1831.99} 100} | 1,009,000 Notting. Corp. Stk. 3 % 100 100 | 84 Sew ‘Kav. putichane evetion ld War ..} 2 3 | 
| saricusdates Do Enfaced Paper, 4% . SO: St! | '500,000 Reading Corp. Stk. 342%.100 100 | 96 te ne Ton. put chase (aretise, Unites ‘ 
Jan. 15 July 15 Do 4} % 1885 cecccceeecsce cel coe eee, 100,000'8, Stat. Mines Dge. 452100 100 | Ot : 4 | CRG soe neesoeee %, 713 72 | 
Mar ISSept1s Dodd % 1808 0 84} $5 40,000' Stockton Corp. 1908 44 ' 100 100 105 Wi = Oot, 106) oS Pref. 5 %| 934 943 | 
I b. 16 Au g. 16 De Debentures 4%,Ang.16, 600,000 Swanse ‘a Corp, Stk. 34% 100 100 $3} “il 2 L a ostate Dor maa ind %| $1 92 | 
1884, 1,000! and 5001 ...... 100} 101 $10,285 Swansea Har. Trust : j April Oct | en { | 
rov. of Isle of Man Deben. 1888 . 3% 100 06 | 97 | On. Duh... ... | dL 72 | 
Feb. 1 Aug. 1) repaid in 45 years a) 93 100 = : ee : Ih —~ Sly. : | de | Entre Rios, 1S¢2.. ¢ % LOL 104 | 
| ( Sink. Fd. of 1% p. an. ; : ; : ¥ sy — | May. Greek Tndpn. 1379 5% SL 83 | 
| CORPORATION STOCKS Jan, July. -- | Dolsst ......... 5 %| 68 70 | 
; ae a notjaplies uatemaia, 1855.. 5 4% 25 3! 
COLONIAL AND PROVINCIAL (Colonial and Foreiga. see wee | Do 1869 _......... 6 %! 25 35 
; : me | HoudurasGovy. Rl i 
GOVERNMENT SECURITIES. | test | , | _ Loan, 1867 ...19 %, 5 6 | 
at Ann. | Name eid Closing not aplied = Do 1367 ......... 5%). we | 
Tr): ? } | Diva. | re F a 3 Prices. a Do is? 0 ooo © 10 % 5 6 
| Autho. Dividends Closing | cai } @ | Pa | April Oct | 1 ‘July \ifungarian, 1871..5 %, 92 9 
rised v } ! Ss —| * ' ey OF 4 j 
Roa Due. Name. Prices, | 6 %|Auckland Harbour Board ... 100 100110 112 — oo ath Oct. ee A Bonte S ale = 
| pecan — 6 °.|Borough of Napier Con. ...... 100 100.107 LOO | ae a . ne D : € “he is 6 vu ile 
{ £ i | ¢@ %\|Borough of Timaru (N, Z.).../100 | 100/110 112 June Dee. taten | a "51 : a! a2 & 
dil a ce ee . ... | 5 %|Boston (U. S.) Stl. Loan, 1899)100 100195 107 et te eee, eee ee ed 
‘ 100,000 Any & Oct B. Columbia, 1894.. 6 % 106 108 5 %| Do 1902 ’ Jo . Jan. July.| ... |*Dec.| Do Irrig. Guar. 6 % 107 109 
150,000) Jeon &duly i Rr ee 6 % 118 120 5 2 ee orn | 100 100: 109 ‘ih Jan, July.! *Dec.! Dolssz Maren. 
i 1,289, 50x Jai & July Canada 1882 { Dd 6 9%, 101 104 6 we ‘ity of rn i a cecceceesecscccee | 100 100; 106 -08 } Railway 5 % I Sy a | 
6.446.636 (in&Jly Do 1885 ............ 5% 103 105 | g¢ a] + ag be ane cexcacsenees 1100 00/114 U6 | Jan, July ae Do Tobacco Lu. 6 %'102 103 | 
836 7 Ju& diy, Do 1885, Ins. Stk. 5 %'123 105 | ; | “ a a: sescvsseuseceeens |100 10 tla} 116 Jan. ay, *Apr. |Japan, 1873. ..... . 7 % 109 UY 
500.000 Apr & Get, Do Domn.of.1903 5% 110 112 ; 0 wc 0 ~ i ROG, 1879)... ic050% }100 100113 M15 | ‘a Liberian, — ee 
rommocg § My & Xv; Do 1904-5-6-8 0 4% 105 165 | 2 \City o Brisbane reteeeeseeen ol 100 | 100/104 106 ws in ‘ne | Mexican, 1851 3%! 242 248 
| 12000000) 5 Wy &R Nv. Dodo Ins. Stock 4% 'Ie5 106 6 IC ity of Christchurch (N. Z.)/1L00 | 100,116 lis | n’ne | p 184 a oar 1° 19° 
| 321,909 Apr'& Oct Cape of Good Hope : pe % Ci ity of Dunedin, Deben.1925 100 | 100)1:4 116 | is none Do : eh eeaat. a ent. oe 
| 1883-00 maw 6% ;. ‘ e Redeem able, 1906 . ‘lOO 100-114 116 iis ie GC v4 2 “4 
| h see see 0 lone ate ‘ iC > ar ‘ i... soe - al oe | @ 
| 448500 Apr & Oct Do 180-1900...... 6 % 108 LO | 5 © lone 0 . o cee Red, 1908 LOO 100 it * 106 | May Nov Norwegia 1 45% 100 2 
| OK Jan&dnuly Do IO) wo... 6% 112 14 | & ala y Of Hobart fown ...... 100 | s0U196 208 | Jan. July. oa Do 1878 ......... 44% LOL 3 
| 255400 Apr & Cct <_<... 5 & ». City of London(Ont.), LstPref/ 100 100,106 106 | il Oc an Do 188) al oF a 
} Se _ 6 %| Do Waterworks i } April Oct.! ... '*Oct. i LOG Risse sassncas 4%/| 97 99 
7,407,700 Apr & Oct, Do .....c.ccsssceevee 44% 160} O1E | og ola; ee Te Senens 2 erane 100 1L00}103 110 | niet 2 Paraguay, IS71...8 % 9 ! 
| BLE Gn Jnne& Dee RON <ichosteccoh ewes 15%, 100 2" : Yo |City of Melbourne, 1907 aes 100 100106 18 | vee 2 Do 1872 ; sim 8 = g il 
} 350,000 May& Nov Ceylon, I8s2 asanue 6 %|100 105 : aie of Montreal, Sterling... 109 100 104 106 2 Ay yil, Peruvian 1870... 6 Kl ce 
$00.00 Ms aye Sect) Wie, 2 103 105 . Gi CR eo. we cccvene ve ae eas 100 | 1LGO1O4 WH | —o DoCert ea ry ee ™ 
( 1275.00) Fel Aug Do Ao Ww2 104 o “ol RIK RAMONE 5 snivicveccvsdsawn ones Loo) 100104 106 | eaten g aa Leg +71 123 
i SIVISAR BOD A ANZ, B90  wnscesccoscovces : yd 5 OI - i RACUCG iby 92 
| 150,006 Mar eSent Fijian Gov. Deben. 45% :100 102. | 6 “ City of Ottawa, Sterling...... Lovo 100 119 13 | Do 1822 Miscctes 5 4 OE 
| 200,00 Apr & Oct Jamaica eee, 44% 104 106 | : vo Do Redeemable POS 6 cascus 1100 | 100}132 115 see és eee i mon © ‘ 
4 200,00 May& Nov Mauritius, i382" . 6%} 98 100 | 6 eh = > net rE eect eee Co eee 4 | . os al Attach l in i2 32) 
400,000 Feb & Ang! Do 1895-6 ......... 6%/17 wo | & Ii. cae csashankwyeyeensns oo ONTO 12 ‘ ace Ip ee Te eae 
1] 100,000 Maya Nov Do sits ie beat 4h, od a ; 9 "o City of Provi lence Coup. Bds, 100 | 100,103 1065 — — preeny. -ie ieee wee tae 3 2 - - 
7OOMK May & Nov, Do Consol. Deb. 4 % ivl 163 ; a oe Consolidated. 100 100,113 115 ion 2° “Ane, Do Tae ae the, 85 te} 
163,000 Apr & Oct|Natal .........00...., 6 wlac2 108 3%) Do 1873......... eas eaiiehi 100 100/113 115 > iicn| Sa eee | 830 0 | c 
| 100,000 May& Nov) Do co.cccccceeeeses 6 % 110 112 } a % ta see eeanee Ct 1100) 100,113 115 —— _) i *Mar., = cao . Je 33 a 
166.100|\May& Novi Do ................... 5% 109 }; © % (DOUBTS... eeeeceee eee tt eee 100 100.113 115 cr. are | ‘ eine aT 1 
| 1,300,000 Mar&Sept) Dow... 44% r0l coe | 6 % City of Toronto Sterling Deb.|i00 | 100,114 116 a. oo 4 legen ne oe >= es 
| "922900 Jia. & July!N. Branswick ‘86-91 6% 106 14 6 Ye Do W aterwork Debentures! 200 ; 100,114 116 p an. | a sear sw! $8 90 | 
| came ayy ¢ INK dly(NS.Wales 15886095 5% 1105 110 | 6 % Do Sterling Consol. Deben. 100 | 100,115 117 ae ees Se 
28,0M , ‘. " o | Lec Diy Gane Gs Del ; | z April Oct. 1 |*Jan. Do do S4l 15s... 5%) 00 «ss 
ee ?J3n& Jy! Do 1895to 1902... 5 %/109 14 | 2 2% ,.20 Gen. Con. Debt ........, -00 | 100106 108 | Abril Oct. 1 |*May.! Do do 1566, 1U0l 5% 83 90 
1,000,000 Jankduly) Do veces B etos ioe | © % City of Wellington Con. Deb. :60 | 100112 114 | APTI Oct. 1 |sMay) DodoSitdss.. 3% a. 
= 2010 Jan July, Do 180%389.10. 4 eitot 105 | & % Do Improvement Loan ...|:00 | 100112 14 | Why a) Kren, | Do (Nic Rail.). 1 0173 73 
| | Ue. Jan & July New Zealand, 1801, 6 % 132 114 | ee tant 2) ii eo sectiee | Weare tae Feb. Aug.-008*Feb. | Do 187 5% 83 3b 
| |.2,000,000 Jan &July! Do 1914 ........... SRr Gs | 5 See Sy Sane oeates| meer ae ar. 8 10S *Feb. | ae % | 82h 933 
[4.3 83,100 Suarterly Do Consolidated. 5 % 164 166 | 6 Zz a Harbour Board . 00 100) 106 208 ion ro 098 Hc > be Isl eg 3 % | 32° 3 
rs Ons SarkSept] Do 1804 ........... 3% 110 12 ) % New Plymouth Harbour Bd. lu | 100/107 109 J Dec. “098 * a De i873 = @ | Qo 304 
[1.000000 Janek Dee Do IROL TTT 6 12 Ug | & % New York City...............--$/1000 1000/130 135 | brit Oet. “151 en) eee oe Rael 33 75 
Mane tyr k Get, Do Anekiand’ 27g ac/U2 U4 | 6%) Do Gold Coupon Bonds...§/1000!1000)122 125 | APFil Oct. “251 °Apr. |. TT wascs GEe! ts 7 
| nia Fok Avs Do 530,1879-1904 45% 10L 103 | $+ ee arbour Board ....../100 | 100/107 209 | Jan “Suty, 2} Doe. [santa Fé, 1874 ... 7% 101 10h 
250,000 J. 8 duly! Do 530,1881-1906 5 %'103 105 BM) DO TOMS oon eee eset ce etsees 100 | 100/107 109 Se ae Te ona aa 
fi oneeaia ne Dol040 8881918 5% tea top | 2 2 _ Municipal Corp. W Water|lo0 | 100/111 113. | BBE Dee. wne — 1857-0-70. os 
i} 3,8 TOK M «& Xo Do Iyxa Seton = o 3 105 j é “vo oO aig 5 a _ 200 | 10011 o9 lll { i want) wccrceres sores : Fg see ooo 
eee hs (Do Inseribed Stic 4% £95 100; | 8% Otago Ha arbour Board ......... 1091 200/110 112 | eg i | Deduickaive ME. a o a 
erie 2 Dodo Money ... 4... 994 . } “ ME tiie ccc rae cuentas 100 | 190/120 112 | °°" J+] 25) Ae. Sis, aia gel is, ad ee Pgr* 
095,000/Fan & July Nowe Section e066 51! Ot! 6% Pt. Elizabeth M. Wr. Wik. Ln [100 | 100170 212 | ya, “yuy! G1 amen Serie & 3 St FI 
224,200 Jan& duly P. Edward Island 6 % LOL 103 : % St Louis City Red. 1893-45... 200 100/110 113 | com tety,, i oa ae ue re 104 
800,000 May& Nov Quebee (Prov. of) 5 % 107 Jog | © % Wanganui (N.Z.) Harbr, Ba. 109105 107 | June Dee. » | Dos... a OG uP 
860,000 May& Nov | Do. w...ceccecsecsees 5% 107 109 | = | on og inary £93 100 
878,600!\Jan&Iwiy! Do .........ccccesee 45% 191 uM 3 | FOREIGN 8' Nn ry April Oct. te Lage’ nt Pag ge : 4 . = 92 
1,726,456 Jan& July Queensland, 1884... 6 % 103 106 | N STOCKS, BON DS, &e. 7 to eer ie B.D. F o 304 3} 
| 1,936,550 Jan & July, Do 1891-6 ......... 6% 113 17 (Coupons payable in London.) oe en Bs Do 1858 4.....06 7 hog oa a4 
9.462.298 Jan& July; Do 1913-15......... 4% lel 102 = poe Do 182 Ser 6 ee 
171,450 Jan & July 8. Australia, 1882- - i af Next | os - a ta Debt... ig +3 93 
ao ee eet tims. t * } 0 Gon. Devt... 9%) s4, iat! 
£68,500 Jan & July, Do 1891-1900 ..... 6% 112 395 | Dividends! = = | Draw-| . Closing eo fed Do 1865.2... 6% ii i 
604,700 Jan & July) Do 1901-18 ......... 6 % 120 0 | Due. (25) . | Name. ip ne poses | Deo 1869... 6 %| 208 Sit | 
240,000/\Jan& duly Do 1911-20.000000..5 % ML 13 baw ing. | rices, | April Oct. 1 Do IS71 Eg. Tri. 43%, 735 74 
7.77670 Jan& July) Do 1894-1916... GT) S01 | ran Ge ee ne tee | wes | Do Treasury A, | 
200,000 Jan &July Do 1929 ... ae : a sort 102; cae a ~<a Dee. | Argentine, 1868... 6 %o\lv2 3 B., Cone ccs 9 %| 23 » 
1,365,300 Apr & Oct Do 1916 .......... ra 100° OL _ Sept.. 24 Feb. | Do Public Wrks | = Doss 4 Do 1873. ...csosee : - 113 a 
100,000 May & Nov StraitsSettlements | June Dee yy ISTD oneness 6 %!| April Oct., 1)) May., Do 1877 (Det). 868 
a Government... 42% 101 13 |° ; tay. Do Rail. Loan, | 98 99 ; ye Redeem 08 
{ 102,500 Jan & July Tasmania, 1895 ... 6 4/116 MS PS csc ssecs 6% 9% 95 | April Oct. ... | iU. S. (Mase bs 1383 5 % 104 106 
| 700,000 Jau& July) Do 1893-1901...... 6 % 112 120 id a) L ee ie om fy | on es ons * i 113 | 
360,000) Jan & July) Do July 1, 1908... 4 a ios sae | we 0 l May. Brazilian, 1852 .. - 43%! on Jan. July. | ONE ccgsskvsass 19@0 5 % 111 115 
150,000 Mar&Sept!Trinidad “Debntres. 5 0, 5 loy { oo Dee ae May. 0 TESS en occins ee Jan. July.| ee of IG saccxeopes 1889 5 % 106 108 
100,000) Mar&Sept Do 1882 ............5 %! .. on Aven ec. 113 May.| Do 1960 ......... 44%] ... ... | Jam. daly)... |... | Do... 1891 5 %|108 110 
25) Mar&Sept) Do 1883 . 4 o 106 2 | er a 143; Apr.| Do 1803... 44% 99 101 Jan, July.’ DO. «sisters 1895 5 %'103 = 
$50,04 Jan & July Victoria, 1891... 64113 15 ) P _ sing 1 | Jan.| Do 1865 ......... 5 % 100 102 {| Feb. Aug. | ‘Uruguay Consol. = 40 
7 OU Apr & Oct C RPO TES vvciiccnces 6 %® 11 106 } aaa ; em 1 | Feb. Do Is71 BESEROnee 5 2 100 102 I 1871 ......--00+ as 40 
a ae ee 6 % , eee 1 | Jan.) Do 1875 ........ 5 % LOL 103 Feb. js .. | Do Interst Bas. 1h% 38 
2,107,000 Jan &Jaly; Do 1894 ............ 5 4, Los lio | Quarterly. ...| Apr. Do Gld Ln. iscd. Feb, Aug.| Feb. Venezuela, New » 99 j 
4,000,006 Jan & July! Do 1899-1901 ...... t o | az 102 | 7, z fad in Brazil, '79.. 44%! 90 91 { Consol. Debt 4 % 36 3 5 
oe JaukJ uly No 1904 ........ 42%, = 209 a a : Jan. weg ma... 6%)... .. } \ re : i 
*).000 Apr & Oct Western Australia 414, 102 . ae y+) dan. | We scxesicue 3 %! * Th , the case of stocks to B 
150.0001. ‘ 104 | April Oct. 1° *July. aa e drawings are yearly in the ¢ r| 
MOO Jen & Suly Do wicc.cccccesees 4100 102 | April Oct. 1 | re = ae soeees = 6 a . = | = eaters are praeens. a —— os | 
ooees 1 es, where there are drawings : . 
————— — sclceceicie ee en eal — 
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Dividends) 
die. | 
ded 

Quarterly 

‘Jan. July. 

| May Nov. 

April Oct. 

Jan. July. 

Apr il Oct. 

Mar. Sept. 

| Quarterly 

| Quarterly 

Mar. Sept. 


Quarterly 
Jan. duly. 
Jan. July. 
i Jan. July. 
Feb. Aug. 
Quarterly 


‘ . a*) ur 
; Quarters 


rterly 





Dec. 9, 1882.) 























FOREIGN STOCKS, BONDS, Ke. 


(Coupons payable Abroad.) 





eae | Next | lo 
= wee | | losing 
2% Draw. Name. eee 
Z| ing. | Prices. 
1 . |ArgentineHd Dis. 6 % 83 85 
ME, wee |Austrian Sil.Ren. 5 % 65 97 
nne .. | Do Paper 1870.. 5 % 65 65 
«- | Do Gold Rente 4% 79 81 
... |DutchCrtsexligs 2}% 66 68 
.. | Do do do ... & % 101 103 
.. |Frnch Rntsex 25f 43%| z 
ees ee a Re a | 793 793 
m’ne| oc We GO sagaece . 5 %|1i3g 114 
.. | Do Treasury... 48%! ...  ... 
ata Do 1878 Redem. 3 %| @ 795 80} 
oad Do 1881 Redem. 3 %| ... 
Dec. Italian, ex 25f ... 5 %| 88} 29} 
‘Portuguese, "53.69 3%! ... 
‘Prussian Consols. 4 % 100 101 
‘167 | ae i]. Royal SwdishFnd 43%)! ... 
u .. (U.S. Extd. Redm. 33% 1103} “4h 
xi Do Funded 1891 oes 163 
.. | Do Funded 1907 4 %'123 124 
soa WATER es ssns0 aie % 28 32 
sie. Yawn cosuasics 6 %| 35 38 
. | DoNwFnd1905 6 %! 63 68 
AMERIC AN STOCKS. 
a 
2 2 Closing 
mame. Z= Prices, 





CuRRENCY Boaps, &e. 
Alabama,Gt.South, UMt. 6 





%, 


1,000,000 Albany & Susque. 1 Mt. 7 % 


yf WA 
’ 


| 
| 
\Do 
Ss panos 
| 








Atchsn,Topeka,Santa Fe « 









6 9, 





} 0 





1968 J11 115 
1906 121 123 
, 1920 §9 91 


5 Oe bot TRO ceva cauaewetns nenacesmaens © 1911 104} 54 
3, 500,000 Baltimore & Pot. (Main) 6 % 1911 116 1!8 
1.500, 000 Do (Tun MERE ccuswcssunes 6 % 1L9IL 6 118 
6.500,000 Burlingtn C. Rapids, &e. 5 % 1905 100 105 
14,000,000 Canada Southern, 1 Mt. 5 % 1908 6 98 
90,600,000 Contral of New Jersey Shs. ... 7) 75 
pw eeg § De Consolidated Mrt.. 7 % 1899 lil 15 
nae . + Do Non- Assenting .. « % 1899; . ais 
"4 Yo Adjustment Bnds. 7 %/1903 102 7 
dt Do Income Nonds 7 % 1908 88 92 
2775 Cen. Pac. of Califor. She. > % 89 90 
27 15, ! Do lst Mortgage ...... 6 %’ 058117 19 
2,000 U4 Do (Cal.& Oregon div.) 6 % 1892 108 10 
10,00, 00 D o Land Grant Bnds 6 % 1880106 8 
1,008 ie. Burling. & Quincy 5 % 1901100 2 
(404.261 Chie. Milwank.& St Panl ... 103 105 
4004), ic. Mil. & St Paull Mt 6 % 1909111 15 
1 oUt), Do La Crosse & Daven 5 % 1919 $9 101 
pans Doll stu gs.& Dak.1 M 7 % 1910121 23 
1 52,0 Chicago and Tomah . 6 % 1905109 i] 
} 244 Clevelnd & Pittsbrg Shs. 7 %!) ... | 72 73 
2,000,000 Delaware & Hud. Pian ul Shs. 115 25 
#,815,01 Do 4 Mortgage aueee 7 % 1917 126 28 
2,000, Do Mt. B nds.(Lon.Is.) 7 % 1894112 14 
1,008, Do sie yteage Bonds... 7 % 1891112 14 
du,0UY,C0" Denver aud Rio Grande 
; Ist Consoltd. Mort. 7 % 1910, 98 100 
POO! Do Com. Stk. $100 Shs, we | Sh 45 
2,000,000 Detroit, Gd. Haven, and | 
MiiwaukeeEqp. Bds. 6 % 1918117 19 
3-f0,0% Do Con. Mortgage ... 5 % 1918116 18 
000 Galvest. & Harris. 1 Mt. 6 % 1910107 9 
eu,0OU,000 Tlineis Cen. $100 Shares 7 %! «. awe & 
_&,! MMr te Do Bonds, lst Mort.. > % 1898 116 i8 
‘ “! Lake Shore & Michign S. 8 % ... 118 19 
e () Lehigh Vall. Con. Mort. 6 % 1923112 16 
20,000,000 Lonisville and Nashville 
Mortgage Bonds ... 6 % 1930, 91 95 
ef CO0l0  Dosinking Fund Bnds 6 % 1910) 93 95 
| 8 190.0, £ Do Capital Steck $100 Shares o2 53 
bi.” 12 Do Div. pay.in Lon. at 4/14} ... |... ... 
v, ee Do lst Mt Bds.,N.Orlns 6 % 1930 90 95 
1,150,000 de arictta & Cin. 1 Mort. 7 % 1891 123 28 
18, $2,000 Miss . Kan. & Texas, 1 Mt. 7 % 1904/103 10 
JU,000, 800 New rk Central Mt. 7 % 19031382 56 
86,428. 300 § Do £100 Sh: ARGS. ccvcceas 8 % ot 35 
_.....__, t Do div, pay. in Ln. 4/13 8 % ... [234 35 
69,000,000 New York, Lake Erie, & 
Pes Western $100 Shires, | 373 373 
| 8,996,900 Do Pref. $100 Shares 6 %; ... | 87 89 
| 16,656,000 Do Ist Con. Mt. Bnds, 7 % 1220228 32 
et th UU Do Con. Mt. Fd. C. Bds. % 1920) 135 3 
| = (444000 Do 2nd Con. Mrt. Bds. 6 % 1969) 98 100 
; Ss HT LOO Do Con. Mt.Fad. C Bds. 5 %|1969| 97 § 
i v O,OU5 Do. Gid Ineme. tds... 6 %)1977) eco oe 
j YO, Lou, CI Ne w aeee Ont. & We =t 
psd Coin, Stk. $100 Shs.. wwe | 29% 283 
| 8,005,000 N.Y K, Pon. & Ohiol MB 7 % 1905) 52. 53 
| 1 AOSUCOI Do 2 “Moct, 3onds...... 5 % 1920; 173 18} 
<°,000,000 Do 3 Mort. Bonds...... 1915) 83 9 
li, WU,000 Norfolk &West.Geu.Mrt. 6 %%'1951)103 105 
18,000.00 De Pref. Shrs. S10 ; i | 53 55 
| i 200,000 North Pac. lst Mrtgag ». Bds.|1921,108 109 
7 osotenl io & Mis. Ord, $100 Shares) ... | 34 35 
} $050,061 Do Pr ferred .......0. | 97 102 
j) ,/0.000 Oregon & Cal, $100 Shs CmStk 19 21 
“ U0) Do Preferred Stock ... .. | 47 49 
| 6/0940 Pennsylvania, $50 Shres, w. | GLE 62 
| 9100,006 Do Con. Sink. Fd. Mt. 6 % 1905)115 5 19 
an ree 75 Phiiadel., & Read. $50 Shares) ... | 263 263 
105 O00 Pittsbg.F.Wayne.& Chic. 8 % 1884! lot 6 
10,000°60% st Louis & 8. Francisco Com. . | 33 36 
A) y senn ) Do Preferred .......... oc, Oe On 
4; L100 Do lst Mortgage ...... 6 % 1919109 11 
(| > FOOD Ne meee eee Mortgage ...... 5 %, 1906) 90 100 
0,000 st.Lonis Bridge 1M GB. 7 % 192s 121 23 
ql 2180.0 Do Ist Pret. Stock ... | 94 98 
46°000'000 shen ae for 2 Pref. Stk . | 
ic. Rail of Cal.l1 MB 6 % 1906 106} 7 


] 
5,000,008 


Lo yf 762,’ As 


27,237, 00 
22,615, Lue 
| 
fr 
| 8,900,006 


se aac I 


250, ia) Tun, Rail. of st Lus. $100 Shs. 


1101 


Union ac tic Ld. Grant 7 % 1889) Mm 
Uuion Pacitic Railway 
$100 Shares............ ) 2 Ae 1107 11 
Do Ist Mortgage ...... 6 % 1899117 19 
Wabash,St. Louis & Pac. 
$100 Pref. Shares ...6 % . 544 55} 
Do Gen, Mort. Bonds 6 % 1920 SL 8&3 








| 
| 
| 
| 
| 
| 
| 
| 
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THE ECONOMIST. 





AMERIC AN 


Autho- 


rised | —— 
Issue. : 
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STERLING Bonns., 
35,000 AlabamaGt. South. Lim. 















A6% Pref. 101 Shs.. 12; 'y 103 
156,600, Do B Ordinary ......... th = 
150 ,000 Alabama, New Or le Ans, 7 

| Texas, &c.Pf.101 shs. 5 ¢ 
250,000, Do Deferr ed l0ishares a 13 2 
2,000,000! Allegheny Valley guar... 1910 126 23 
700,000 Atlan, & G. W.Lsd.Lines 7 % 1902) 20. 25 

1,520,000 Do Westrn. Extension 8 % 1876 75 85 

480,000 Do guar. by Erie Rail. 7 % 75 85 
805,000 Atlantic lst Leased Line 

Rent.Trust,Lim Stk 3 59 61 
805,000 Do 4% Mort. Deb. ... 4% ... 76 78 
806,000 Baltimore ard Ohio...... 6 % 1895115 17 

2,000,000 Do wo... ‘icianieenia 6 % 1902 117 19 

RO BID Si secs ncccncdnincaswagaadl 6 % L910 12, 2 

EGOU00R) DGGRTT i cersccsesscacenace 5 % 1927 106 8 

900,000 Chicago & Alton Sterl. | 
Consolidated Mort. 6 % 1903 117 19 
800,000 Caic. M*. & St Panl1 M. 7 %/1902 124 28 
500,000 Clevelan’, Columbia, &ec, 1914120 23 
631,000 Kastern Rail. of Massa. 6 % L906 104 6 
1,960,000 Illinois Cen. Sink. Fund. 5 % 1903 104 6 
CE ea vcscscccssanenueviiuns 6 % 1895 113 15 
200,000 Do % 1905105 7 
249,000 Dlineis Midland (Paris is 
and Decatur) ......... 7 %j|L392 33 37 
1,000,000 Lehigh Valley Consoli- 
dated Mortzaze A 6 % i887 04 6 
500,000 Louisvilleand Nashville 6 % 1902 110 12 
700,000 Memphis and — lst 
Mor! cave 7 % 11901 120 32 
800,000 N. York & Canada Re ail. 6 % |8C4 108 10 

2,000,006 New York Central Mort 6 % 1905 122 24 

$8,000,006 New York,Penns.& Ohio 
Prior Lien Bonds... 6 % 1895100 5 
600,000 North. Cen. Rail.Cou. Mt. 6 % L9eL Lo7 9 
569,800 Panama General Mort... 7 % L397 11719 
$19,931,760 Pennsylvania Gen. Mrt. 6 % L9lU 124 26 
5,600,060 Do ne Sink. Fd. Mt. 6 % 1905 119 21 
2:0),000 Perkiom. Mort. ... 6 %/1913. 90 95 
one Do Seri p ‘ wenesae as 95 98 
$5,000,600 Phil. & Erie Gen. . Mort. 6 % 1920117 19 

2,000,000 Phil. & Read.Gen.Cu. Mt. 6 % LOD LT 16 

2,000,000 Do Improvement Mrt, 6 % L897 i165 5 

4,000,000 Do General Mortzage 6 % 1905 @5 98 

1,728,100, Do Scrip for the 6 de- 

ferred } coupons ... saa. Sa hae 
1,300,000 Pittsbrg. & Connellsville 6 % L820 121 25 
1,100,000 South & North Alabama, 
BONNGN cue Zachasceste 6 % 1905 104 6 
500,000 Union Pacife Railway, 
Ona2ha Bridge 8 % 1896118 22 
$69,200 United N. Jersey R.& Cc. 6 %/1894111 13 
1,153,800 MM 520 -cacavewanssstages 6 % 1901 119 21 
BANKS 
Antko- Last . “ 

: Annual 2 |; | Closing 
rised Divi- Name. S| on Piece 
Issne. dend. to | Be en 
100,000 53 % ‘Agra, Limited ...... 10; 10; 9§ ‘0 
80,000 7 % ‘Alliance, Limited... 25 10 | 323 15} 
150,000 2} % Anglo-Austrian ....... ... |... | Wy 1%, 

970 8 % Anglo-Californian,L' 20 10) 2! Lz 
80,000 8} % Anglo-Ezyptian, L.. 20 20 | 21) 22 
60,000 10 % Anglo-Foreign L... 7 7) 9 
10,000 Anglo-Italian,’65,L. 20) 10) 4 
100,000 Anglo-Universal, L. 20; 7 |... ... 
40,000 9 % Bankof Africa, L... 25 23; 15 726 
30,000 12 % Bankof Australasia 40 40 | St 36 
12,500 5} % BankofB.Columbia 20 20) 21 <2 
12,500 53 % Do New ..... 20 | 10/10 il 
20,000 6 % Bankof British? Nth. 

Americn ...... 50; 50 | 56 
100,000 133 % B. of Constantinop le 10; 6| 7$ 83 
46,000 7 % | Bank of Egypt ...... 25 | 25 | 26 2 
50,000 175 % Bank of New South ' 
Wales Cate coeveei 20 | 20 | 66 68 
100,000 15 % Bank of N. Zealand: 10 | 10 ) 26 8 
35,000 = % 3ank of Ro umania.. 20 3 1 : Pe 
32,000 10 % Bank of S.Australia 25 25 33) 5); 
20,000 9 % Bank of Victoria .... 50 25137 39 
109,000:10 % Cen. of London, L. ..| 10 5} 103 12 
40,000 74 % Chartered of India, 
Austra.,& China 20 20) 22 %5 
30,000 5 % |Chartered_Merean- 
j tile of Ind.L.&c. 25 | 25 | 153 163 
89,000 10 % |City, Limited......... 40 | 10 | 203 2:3 
20,000 15 % \Colonial ..... 100 | 30 | 67 69 
80,000 7} % Commercial Bank of ; 
Alexaniria, L 6 $$}; 2 2 
200,000 10 % ‘Consolidated, Linn... 10 4 8 8} 
20,000 5 %® Delhi & London, L. 25 25 . 
50,000 10 % | English Bank of Rio 
de Janerio, Lim 20 | 10°) 4 14} 
75,000 . |Eng.B.of Rt. Plats »L. 20; 6 $$ 5} 
50,000 8 % | English, Scottish, & 
Australian Chr. 20 | 20) 28 29 
100,000, .. |Franco-Egyptn,is.5p 20, TO < dee 
40,000! 7 % German B.ofLon.,L. 10° 10 10) 113 
10,000 108 % Mong Kocg & Shan. 28) 28) 57 58 
60,000! 7 % Imperial, Limited... 50 15) io) 2) 
500,000' 5% Imperial Ottoman... 2€ , 10 19; 29 
50,000 6 % Internl.B. of Lon., L. 20 15 14 15 

6,000 6 % jLomian ..........c0-s0e0 25; 25,19 21 

6,000 6 % De Re | anunvn 25 10 44 5} 
75,000 21 % ‘London & CountyL. 80 | 20 | 89; 31) 
25,000; 5 % BOBO: sassessn- 80 | 15) 68 69 
40,000] 7 % Lon.& Hanseatic, L.| 20 | 10 11} 11} 
160,000 '1 2} % Lon.& Provincial, L. 10} 5! 12% 12; 
80,000 10 % |Lon. & R. Plate, L. 25 10 144 15; 
60,000 73 % London & San Fran- a 

eisco, Limited...) 7 7 7 7} 
10.00 6 % Lon&S.W estern,L. 100 |} 20; 21 22 
100,000 18 % Lon. & West., Lim...'100 | 20 | 71 7 
400%, 5 % § Do New .ce.....0.../200 | 20 6383 693 
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Prices. 


4 
| 
| 
| 
| 


Autho-| Last 
: Annual 
rise ae 

ed Divi- 

Issue. | dend. 
50,000 G6 % 
50,000 > % 
80,000 17% 
£0,000 
50,000 
15,00 8 % 


150,000 11 


260,000 124 


30,000 74 % 
160,000 7 % 
40,000.20 % 
105,625 20 % 
16,875 20 % 
50,000 8 

$9,325, 48 % 
109,000 8 % 
60,000 4 % 


40,000! 13 

4,000 13 
25,000 10 
40,000 16 


60,000 15 


90,000 153 


INSUB ANC 








Autho- Lst Ys’ © . Closing | 
rised Divdnd Name. 2 3 pri 
Issue. Pr.Shr. Big — 
£esd 
50,000 1 13 0 Alliance Brit.&For.100 41 37 3 
10,000 1 00 Do Marine, Lim.100 25, 21 28 
24,000 0 18 0 Atlas Fire & Life... 50) 6. 19 2 
3,000'*1 10 0 Argus Life............100 25 27 2 
50,000 1 2 0 Brt.& Fr.Marine,L 20 4 213 22} 
20,000 0 49 Churchof England 50| 2g 4 4 
100,009 .. CityofLon.F.Lim. 10 1 1 
5,000 *0 10 0 Clerical,Med.&Gen. 100 19 4 41 
50,000 1 O00 Commercial Union 50 5 2) 21) 
4,000 *4 0 0 County ............ lhe go 166 lb 
6,160; 2 0 0\Crown............... ) 422 42 45 
1,557 aa Do ssaliea 0 50 67) 684 
50,000 *0 5 0. Eagle ............... 50 7 5 63 7 
50,000, .... Exmployers’ Liabty 10 2 24 2) 
10,000 017 6 Equity and Law...l00 § WW 38 
20,000 0 6 0 English &Scot.Law 5) 33 6 7 
50,0 ede Fire Ins.Associa.,.L. 10 2 = } 
10,000 0 8 0 General .. bow 5 5 
50,000 Globe Marine,Lim. It 2 $ 14 
5,000 a Gresham Life 20 5 
20,000 3 10 0 Guardian ... la) 50 6 OR 
20,000 .. Home&Colonial,L. 50 si}? & 
12,000 7 0 0 Imperial Fire ...... 100) 25 Lat 45 
7,500 *1 0 O Imperial Life 100} 19 | 22 2 
67,000 . O Indemnity Marine. 25 7. 16) 17} 
50,000 0 15 0 Law a in) Qt 16} a 
10,000 *4 5 0 Law Life ... iM) 100 Lis » 4 
100,000 0 8 0 Lancashire 0! 2 t 43 
20,000 0 12 0 Legal and Gen. L. 50 g | 12313 
100,100 Lion Fire, — “il 10) 9 
82.000) Lion Life Limi c lo 2 l 
87,504 0 :g OLol ba kG I, 26 9 20 21 
$9526 1 00 Do(liann matty) ; 23} 24 
$5,862 3 0 0 London ... .. 25 123 @& 62 
40,000 0 5 @Lon.«Lanecashre FP. 25 2} 43 5 
10,40 0 14Lon.dLancashrebL. 10) 27, 1g Lj 
20,00 0 6 0 Londn.& Prev.Law 59 73 a3 ba) 
50,000 0 60 Lon. &Prov.Mar.L: 29 2 _. 
50,000 .. Londn.& Stail. e2 2: 0 4 
40.00 6 OO Marine ... 25 $i 4 3 
5G,000) — time, Limited. 10 .°2 a) 6 
50,000 . Merchants’ _ L. 10 a 1g 
S000 1 OON. Bri&Mercantile 23 6} 29 3! 
30,44 2 10 6 Northern 100 10) 495 508 
40,000 0 10 00e an Marine 3 5; 7% 8 
159,125) *4 0 0 Pelican 2 59 61 
6,722 .. Phoenix ; ; 275, 285 
2,500 *1 5 0 Provident Life 106 -19 38 39 
203,000 0 3 6 Queen ; 10 l 3 th 
100,000 . Railwy. Passengers 10 110; « 7 
200,000 0 7 6 Rock Li eX 5 10 7? 8 
689,220! 20 0 0 Royal Poamaas Stk. 100 4153 425 
100,000 1 50 Roy: i Insurance... 20 3 | 293 DD 
10,000 *2 10 0 Standard Life y 112i ss 3 
50,000 .. Standard Fire, L... 1 $3 i} 
4,800 27 © OSun Fire b> 165 
4,000*2 1406 Do Life io 10) 88 9 
100,000 6 12 0 Thames &Mersy.M. 2 2 | 3: 12} 
1520 8 0 Unt *K) 6.2) (S50 S40 
40,60 0 45 Unie Mar.,Liv.,b. } t; 3} 
5,000 2 ll U U univer sal L re.. Loe ill 1 42 
50,000 @ ii 0 Universal Mar., L. 20 7 5 
* Periodical cash bonus in addition 
RAILWAYS. 
ORDINARY SHARES AND STOCKS. 
Autho- . Ciosing 
rised = Name. ; Prices 
Issue. Ss 
= a i LLL 
200,000! 100 Bedford & Northampt'n, D f FU 
200,001! 100 | Do Preferred ... ie i 
10,257,026 100 Caledonian, Consol idated .../108} 109 
2,508,027! 100 | Do Defe erred iOrd.. No.1... Ug Ui} 
276,6671, 100 | Dodo No.2 -- j 
14,991, 20 Cornwall ............ 4; 3 
13,782 10 Do AA receives nodiv.4) 4, 5: / 
3782 10 Do Bé until 6% is paid B ) ae ty 
$75,000) 100 Cornwall Mineral .... 17 2 i 
1,400,000), 100 East London (Consoli dated). 23 2 


RHR RMarekae 


5 
eo 
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BANKS.—Con. 





o41 


= = _ Closing 
a ame s 2 Prices 
%. _ 

Lond. Bank of Mex i 
&58. Ameri ra, L. 10 5 o} 6} 
Lon.Chr.of Austral 20 20 22) 223 /] 

London Joint Stock ¥) 15 47 48 
Do New Shares 1) asin 
Mercantile Bank of 
the R. Plate, L.. 20 20 2 li 
Merchant, Limited. 1) 25 1 1 | 
National ; SX» 160; 3 2 
Nat of Anstralasia.. 5 4; 8 9 | 
Nationalof Lpool,L. 2) 10 > ut 
Nat.ofN.Zealand;L. 10 3) 3) 4) 
Nat.Prov.of Eng..L. 75° 19 2 43 || 
ee. 6) 12°) 475 wil 
Do 1830 OD 6, 24: 3 )} 
New London & Bra- : ' 
zilian, Limited. 20 10 12 123! 
North-Eastern,Lim. 20 6 5 6/1} 
North-Western 20 73 eee 
Oriental Buk. Corp.’ 25. 25 | 145 154 | 
Provincil.of Ireland 100. 12}. 27. 28 | 
Do New wseonee] 20 | 10° 214 BRI 
Queensland Nat, L. 10 5 10 104 
Standard of British 4 
South Africa, L. 00 25) 563 373]? 
,Union of Australia, || 
Limited 75 «6.25 )«GSE BGR, 
Union of London SO 133 
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ORDINARY aan 
NARY SHARES AN si : 
| AND STOCKS 
Autho s.—Con. R 
| rised , . - —— AILWAY 
| Issue. = - | DEBENTURE ST0C Ss. 
sie a same. Closing | | ocks.—Con 
ea | Autho- | _ | — RAI 
2,642,008 I > rices. rised | eee 
$927 Hl 7. Furness Co | | ioume 4 * ___ PREFERENCE LWAYS. 
} WDM 0G4 1 Glasgow c n. Ord. Stoe siaasditainciaa - < N: | Closi REFERENCE SHARES 
«i , le G & S.-We k “9 o= ame. ing AND S 
| f : 25, reat Easter est. Ord. Cx (147 150 4.01 ee Fe Pri ; Auth | | TOCKs— 
| 5 100 Do New O "at Ordinary. eo liz 119 onan 2/| 100 (Gr — ris e Con. 
| 2] Do Defe rdinary Stock .-) 77% 772 or Sine 1a treat Wester sed. a 
, 100 Great N erred Ordi ock ...) 45 ee 390,03 31 1 Do CER. oo: 1 Issue, | a 
| 1400 (Ge Norther aida. 45 455 | 03.00 1D a saseenerettn 43% 124 126 i eee S| N 
| , 100 eee C ge ‘| 70 Tt eer ae Lane a yA cae 138 40 29 el “ams, | Closing 
: 1] oACAr » Lon, riginal. ? ay . ihe (4) shice aul Took... 43% Se 32,4007 7 } 5 
Bore 100 (Gree Bi untile % i nodtiv. 2 (134 36 sereea tae Lisnvi nd Qzmore ei ue Sane 100 |London, Tilbury. & South pn 
| 12.43%, pys407 100 Gt st Marthers tin paid B i3t 35 | by se ee a a laces es § yeas |i 1% Prefitens 7 
} 1,970,2 phe on ae West ae 5 m3 157 1,302,522" se peta = i nw is th z ‘116 118 100,000! 100 Lynn and —— uthend 
| ¥ mM 3 ester .(irelant \Org.! si 5, 186.5: () DoP ivhton, & 0 110 115 anche enhar 
63,292 Highl: rn, “on. ¢ rg... 65331 14 o Perpe n, be Se 112 1.000.06 ster, Ss nd % 
| 10 and, Ora. C . Ord, eens 969.67 ” \Lond petual . %, 113 115 ’ 000), 100 Lineol heftield, : 1108 
a a 936.708, + ull, Barns! Con. Capit . 1472 473 oe Ba 4! 100 don, Chat., &e., Arb. 9 2. 215 1,030,000/ 0' Dod 9 In, 4% and| 110 
| 18305 100 I Do do a W Rag. Sune 95 97 | ecnenaa 100 —" ia &e, Arb. 44% - = 15000 4 Dos. 172... Pref. Stock 104 106 
9.0401 104 ancashir ae 8& 8} 100 0001 100 | era 44, ( 000,0001 | Do ee... teeneees 12 
153.0201 ’ Livnvié e & Yorks ns ws OF i WK),.0007 10K  siadinss ou i Oaae a 119 321 198 100 D 5 i NBT aa ienersnee 5 127 
= 262,044 100 D ik€Ogmore(l ure, >, Con, 199° a } 5,146,490! ) Londe 1d N.-West See ¥% 109 111 38S,UOM 6 0 conve sit 125 127 
100 0 (Oem wneiOea) . 30 aon 100 mand 8,-V ern 4 % 116 2,502,038 Do rtible 1888 Pp 
»7 96,4807 1 Lond. Bri ore OrdThary rd) : 270,000, 100 Do do B West. A. 4 % 16 27 1500. i 100 ‘Met convertible | eens 4 135 
Pee as W) D Bright. & $.C ry) eee 800,000)! Londo B eveeeeerees 14 16 pe OL 100 etropolit: 10 1889 123 195 
We 10 o Pf ¢ Df reci Coast, Or bg 6.169. 1/100 > Ms n, Tilbury, &e. ... 4 o. ) 250,00 Met on kh 6 Gina | 
oa 9951) 10 ); DoD f recivs. no , Ord, 121 123 4,169, 8311 Manch., § ary, &e » 114 16 000l 10 | ropolita 4 Stock .., | i 
uM, 4 10D f 7 until6 ° .no div. + — en 204331 100 Do do Shetlield, & Lin. 44% 114 ° 11.06 , Metropoli ts n District, 5%... 05 1 
100 o Cert. of = o is pa. Pf | 13% 59 tang tt 100 \Me . do oe ,& Lin. 5 % 116 1,062,685! 1 Wo itan and S 5 % in on 
owe aan a: nee eae Contin. Right 10} 1 seen tae etropolitaa a ete | ie Wood Bere 13 | 
i ‘ é ver. . a es cea 40 ood io) 9.176 0% ance 
1e-snn.eoa ees Do Ne & N.-Westerl rb.Stk.| 273 28 5 oS 0001 st Metropolitan Di eneses 4hor 112 114 ae 17 | a 4h, "i876 Con. Per. P see 
| 747,000! , ee av 6, 1880) ‘on.. 76) ad 15,606,011 an ‘ Do itan District a , 193 125 205,000 10 | ms Zéopt.t epee ref, 132 ry 
M) Tondo Rath .West a ee 67" oa 3,623,391! U Midlan Eh tee ad ac %lESS “60 3 er >) 7 | o4 %, 1 ocon.: S1Ag, aieee 19 ‘2 
pane (te London ti Sont hen Con 35 36 ‘fo0,6701 100 See ges Pater 6) | *S3r3rar 100 _Dotunddsneshs lees’ | eal > | 
| 4481.8" 100 ~ 7 Dt Lincoln. Ord. = 160 Aepnee 100 = E.P ae bib snisbica i‘ Bas om Re 2,285 +4 hey h, —— Ag, et at 3 
Ei 207 100 U fi unt ys. no div 92 93 124 08,5201 100 Be eee 5 “ “a 0 o 7, 21) | De ikland P % No.2 1 33 | 
£2,820), 10K Metropolit iti 6 % is pd.P {127 329 2,079,875 100 ee ced tho, 128 i30 re 100] I » K. & G. P ref Ord 02° 104" 
| 2 4a ss ; . ' eer ¥ 1117 Yo 186 r. Prefe d Stk 
&2,6207 son Do Pf an, Consolidé f$§) 543 35 1,158 a1 9% North-E eee 200 117 119 ox WL LOO 65 Pr erene 
| 750, ) (Dfr .. dated..' 1: : D> 96 100 ) “as ates rn. scien 2% 2,290,8891 $ Do eference 8 vecres ill “s 
9 Spe, 100 a onthe %. no div. ? er 213 oo S561) 100 “ Se et tee ee Ae 1, 1s “ 709, LIL! +e Do ito 5% Pref, 2 seeeeeees 15 “13 
»250,0001 1 o Ne 5% isp tt 147 WOON IT alle Kiiedlini cies ox oe eee 16 61 00 %, 187. 1874 . £3 220 
a 39,006 | Met? w Ordinary pd.Pf5| 89 § : 165.5501 OO |. North § ndon ... . 43% '124 126 1 1,000) 100 Do 43 FO pack . es 
2 0 88 al 2 Matconotitan Dis ae co 69 o 4,342, 401 8. E: astora Pe oo 43% 122 a eee 100 \N. Do 5 one on. Pre ae fee Tr a | 
| 22 100, Midland Cone Oran Oni Sf de eee Hi 116 218 aimnn 190 oa ik one ie Ate 3 | 
c. {22 485 i Jortl sol. O 3 man. 2 = on gods. xe 0 3°15 eae 100 05% Re: WX 118 :2 | 
marae77 a " eee _ oo: 138 38} OGuazanre ihebeninennenneenne 5%, 158 i 8,692,0001, 100 - Biyth & ae aan ts 13s mo | 
| ITSO! 1 : orth-E irgh & Glas. Ord. 9971001 4 a5 ED SHAR ————— | o New P 'yne, 4 % £101 03 
3,280,1 00 ON astern, “ s Ord. 39° * 571,575! 10 ES AND & 700, 0001 31D ref, 76. 0 sees 103 } 
ee 401 100 orth Lond , Consols ” 39 394 3.6: :7,16 u ) Caled TOCKS. 25), 100 |\No ec., ’2, 4 % 43 % till| 0 1U8 
1, pte 100 —_ Staffordshi Consolidated 13, 738 4000001 oe Do ree ,4%Guar.A art oon 100 | rth London, ft ae n per... 107 
1045 a0! 100 Shoopshire 7 ire, Con. Ord. 17 hag 779,125!) 100 Cornwall iy cn ym, 105 107 360,000! oe North Lee 1875 .. eww’ ) 12 7 co 
ceeaseeseeetes 2 935 eee yuar./106 108 300,¢ | auth ssi - 
3,643 wae 100 |So pshire Union ............. a5" 3h 35,4501) 10¢ ‘urness C er cee 06 108 300,000L 100 | Do 4} ° ordshire ie “bt 
2° 1) 100 |S merset and ected 190 478,031 0 Glasg Nonaol. Guar, 4 % ... Ld?! 213; 100 | D oy 187 05% ~17 
2.3201 outh-E ey gs & 50 OL 1100 |G agow & Stl . Guar. 4% 119 3,0001 100 | Do 43 % Wie cde tess .+{ 126 328 
2'6) canon 100} D tei, ) 50,000! 106 it. East 1. Wst.G 108 110 100.0001 1¢ Rhym —. 113 717 
32,3201 100 oPf (1 rdina “se 8 10 4,996,596 »| D stern 4 % mar. ‘4; l 2n1 °F 100 | ney, 6 seeeee Bee B ti. 
532.77. D § Dt reciv ry ...\122 3 19965961 100 | 059 % Rt. Charge 04 106 251,360! ‘Somer: i \115 217 
1, pry 50 | x Df erent no div. } re a 1,2082621) 100 Do Sire gee 105 107 360,0001 100 | Do 5% 2 2 Dorset, 5% ‘ys 18 153 
a 1 100 | o 1882 Is is pd. °47 1,263 ; 10 Gre olidat 1 Steck ‘ 2.15773 L 100 | © 2nd 5% 1 Pr 53 
1 55,0001 20 |Taff Vale, Is — ¥ pa.Pfs 117 173 265,700 100 eat Nonthern Per 9 igs ee 100 |S. oe Bath aoe f, ef, 
2: Se greene 7 ‘ Great Northern, Perp.5 %.. ? 2, 640,8: 0 |S.-Eastern, ( % Cons. Stk a 
250,0001 100 | wit L ee eal | on 65. | ool aot se Do Teed Con om. 5% ...113 109 peyote lwo! D astern, Con. a Cons. Stk. 86 38 
st ameashirg 3 = 1S (arate Con. PE U8 “2 Wan In) | Dos Brot ene fe & 
ao ” iddlsbr. U. 25 on oon see 100 Sthn. _—— ls t Prf, 2 = ae, & Pref PReaees neuen’ 439 os 
= ~ UEASE ease ~ | ( 631 100 | ireat West pet n. (Irld.), , L Se nn ....AL52 15 
i ome FIXED RENT 1, ger 100 | ee nee Chi: oa = 193 - — = NDIAN RaILways iene sas 
| ALS. 4!) 100 | zancashir d Gua 35 137 ” 50,3001 sengal : . 
° | 288,3 ann) | D e& Yo r.5% jie oe 100 . Cent 
c eee 88,375! 10 0 6 % rkshire, 4° 4 '36 Bombay, ri al L ; 
* 55.55 *) = _Do 6 % (Fast Laneashire)., ‘I a, g a a4 4 
a oe ' Closing ae 38 = En eee ©. aan 17 in etl an 100 — i eunaticod oh oe t 
iT : ee 100,406) 100 C.&D.She nar. 5” wau fi 0 g' 0 
100 Wictetealnthh ssccicnsevseessi eee 4 797,881! 100 Tend eX.W. 4 orness Itt -Cl 0/134 -3 2490030... least Indi Deberture St o + Lod sb 
im C Do 44 % Prof. ......... I 1 572,000 100 | ond, & 8. W.¢ guarant a5 it 6,550,0001 | Se hana Ann.A, — 104 106 
100 Colchester, ret. rt NWA Ww aaa ee 1 100 Pees er Guar _ “ "12 onsen nent 100 Do ne ae B 953 ..... 24 25 
~ Lincol. ur Valley 2 “en . a9 11 36,098] 100 { o Ist P , sue L&I eagaag 0 08 °} 0.000.000 Dol nn, OF eee eeewerreees } 23 a 
nshi oy | Geent Saskare 118 & 490,04 —— vin.6 157 160 aoe i eee uy. Gua. 4% 141 25 
6% ire, gua eat East 120 17 vs 10) 100 0 3 % ence 44% 157 160 2,701, 4501 t. Indi $ % De » M41 143 
¢ Gt. sete eeweeeee r. ern 82 - 97 {287 | Tae Seeedeene. f ee «jad v 8,7 100 ian Pe o sb. Stk.. . 
1 3t. Westn. Bristol é “ ra 85 P ’ O88 ( Irr >, eae 9 '2) 6 7 85 | D oy nins Z. 15 ’ 
o (Bete ea Be zs Ob Norther 38 festa) Bo a ise oe nee mer i 
0.8 a evo! - ~ 160 etd 0) Metropol large 29 13 W), 004 Do do ruarantee ock. {10 1G 
ie a) mene ole SaaS ih | Raat cil 
%, n s./117 219 ee vl o : aa : $84,7 ude , teeeeeeeeceeees > con 
100 Londo steeeenenes aime 3,205, £3 100 | Do “ulhain Exte me HY 1141 11,41 whee 100 | ide & Rohilk ss. oo asta 12) 122 
n on 1] M n ae 4 »418,9001 D un {114 ! 
1) I ‘anil Blackwall. G.w 5 OL 577 100 |'M idland 4% 0 44 % 16 9001 100 04% D d, Lim. 4 116 
| 100 ae *% ackwall... Gr est.& Met erie i 100 | eo 4% Con. E Rut. Chr. ALS 215 14214 5 Scinde, Pi ebenture Stee 5% 127 129 
100 a alia a ete treat Easte ini aa ae 51297 100 |N 04% G yn. Per. Rt. r. 106 ‘U8 3800 | Dod injaub,&D ock... 103 105 
100 aan do oo mnwich.. ge : ern 118 120 yen 100 oe rage Pr ~ 110 12 . ool § = South i, % shares elhi,g.5%, 127 iva 
ence aiken. 11g 72 By (KW 100 0 sh, C ef.../1 423 0) ndia - eee me 
| 50 a0 Kent (Cray nce .... 1.-Eastern is - 20 1.05 001 100 | rth-Eastert on, 4%, N 09 t11 25,0001 / Dod n,guara see 
1 5) orthern a ay Line) . i... on a 3 7 50,0001 li Do Stoc ern, Censol, 4 ~ 1/103 205 75,00 100 | Do 043 % .... nteed 5% Lp? ‘ 
/100 nea ~ ast. 3% Gre . Chat. &D. a a | oe Salaes 45% % a aH 500.0001. 100 sentir ie Debenture Stk 1 s 
100 North and South-V at Eastern ss 58,500 2 _ Do Wes 1 6 2 19 20. (4 a Bt 212 
J and South-West. ent Ss : 40,600 = «Do, West Hartle sess Li = 30,08) eee ee wnt ua) Le = 
100 wg ane —| ere 984,: mn 20 South Mtatfordehire > % -/158 ‘62 ~—— est of a % guar i 203 
ciate iamenih Si teens ‘ 100 | -Eastern ( aoe ! _ sndia For ae 21 12% 
/100 te — Consoli- _ L&NWMENL : 163,000 100 vicrecieat es 26 Britis Portuguese 5% _8t_9 
100 wo, Bothwell pe ihe ane- Ei atf Vale, No ed Guar. 4139 (38 eee H PossESsIONs. = 
| gham & Socal sercroonsnteninsne RE reer meee aed y ant re 
9s ip a. eager Neate HN 104 6 | FERENCE SH encore meseceeereetce 283, fo 52,513) = ‘Bar en Lawrnc.S 
1100 reston and Te atte os Conti ARES AND S ee 297,6001 0 Buffalo es, 6 % Pref. h. 6% 133 15 
| Loo me re eae a oe 10 ‘ NGENT ON THE ae wiTtH Dr 660,0000 | Do lo and Lake a wes PE 
er as & ie Shep. w&N.W.KLY. 09 111 . SE ROFITS VIDENDS 500,000 Do 5} 1% Prptl. Bs.’79 1°} 22 
100 wean "o ary & Hereford Gt. oo <s 52 a 100 Cal PARATE YEAR. or Escu ‘ 1 100 Canada % Bonde a 122 124 
00 I oria Statn & Pu Stk. L.&N “| 53 157 1 16,5421 100 aledonian, + 9% 239,601 100 5 ioe 5% 122 124 
0 43 % ae Pimlico Gt N.W£G.W 39,3401 10 “a No. 2” % Pref. No. 1...)1 oa 100 Chicago & GT cudiveten’ . 1st, 
| anette «Westin, &e.) Set Bee ae ane See ee is 
| DERENTURE acca : sesseeeeel =e me | 9000001 oe Fast walt Mineral 6 coevecces 125 1 4 10908-7080 aed 207 ve perpetual weal esses 98 102 
os _— | 13007501 § | 100 on 1877 , 5 % Ist Pref... 34 37 2,500,000! 26 G. me ank — a RI -cli0s ro 
oe —— at | ae ee tena ieee wee! B5 5) a s 
| ried | ‘ | — 109 Dos eed Snead | Do qu, Mort. wim Con Stk Zt 3 
ssue. | ‘2 68835) 7 Bi cshitn series 38 3,2 | 2 o Jertif.. 2 
‘ 2 dies Clee 1,892,150: ma oe a ee om 106 2 xr eae 100 | me 2nd — Bds,isteh.6 % | 27; 28 
i 43 Shae es — ne: | 5,041,7087 0) Dod? & 8.-Weste tock...) 73 esd a5 7168 ad 100 Do Ist Preference Stock ... 124 126 
| 4 aa 861100 Bedf Prices. | 1,004,000 oo Great E 0 Preference ve % a (02 cme 3 949 7 100 Do = do. ‘ence Stock.. "108 “9 
038,950 100 er ord & N ieneeibdiaean oa 150,000] ) Do 3 sastern, C > Stock...1 9} 103 ae? (| 100 Bedi oes 1x 
| 495,000; ] Caledonis Nrthampt 575. 100 I 09 1876. on. 4 %, P = 03 105 299,751 204 Do Bed 9. ie } 0 101 
209,000 VO Corr RIAD. w00.0s ptn. 4 9 | ae 100 Jo North eMensobs ens » Prt, We 2 505,75 581! 1 G. West er. Deben. Stock. } 60} 603 
1, MIO) LOK :wall, guaranteed. 0 482.0501 D csaeaiemine a LU 206 _ 100 S ern of , n, Stock. li 4 
$85.5 ’ Corr guarar . 4 %/l one aw, x0 L100 04% 1 xtensi iano “4 2,67: 3,201 Do 5% Canad s 19 
as 100 iwall M iteed.. oo Jt } 329.132) ) Gre % 1881 .. ion 5 % aah 1: * dt, 100 Prefe a Shares} l vel 
S410 Eas ir eae Jad hve l at N. of Scotland % 109 3 O00, I efere si 16 26; 
one 100 -* all Minerals adore th. a D> 125 5,655,000! aoe _Do B of Scotland 4} 9 ae 1 oo 000,001 100 | pe 5% Deber oe 1 3. 
400.0002 100 Do ae evetntineenean s chs 130 | 2,497,680! 1 isons Winans tae oA. 97 > 90, | ... |Ha % Bonds, at. Stock’ + Is 2 
200), ot" 100 De ee oo 5%, 13k LS) 1,000,000 500 Do 4} orthern, as er 99 Ol 100 Is milton & N. ae | “90,108 210 
| 1443 on! ie a ee 6 9 95 ais | vee i 44 = aaa ee Pref... 118 226 — ae hegre *o 105 "5 108 
| 2.02u,Re2! lee ee awn 6 95 100 | 83,0007 100 | Doi % ¢ erent: Ws * F oF 5 y nn Hob. B eb.) + - 
coanaan 1 100 arg ne S09) | 1,200,0001 | Do 4, Gen. March 1. 1883 one =20 aa 5,000!) 100 ‘Mid. of Bonds Bay United 
1s ~ 912! low re. tS Westons 4% i 100 | 11,461,465! 100 Do 4% ’81, Con. os 1883) 12) 228 610,801 100 "of Can., PT eag-om 1895, 
510,000) 100 | eat Easter estern 4% 12 114 = ) etree Wee Isk2 sept.’ 8 122 Mi 0 5% st M ax 97 
| 2. vaste % A rs t as 6 >= i100 New 0 Cor ort. 99 9 
—— a 100 | a A eer Bele Te Ph, b. 1210 112 8,390,187!) 100 at Western, Raerat eee ro 117 Ss 0unt 100 onthe? Jone. Mort Serip.| 9 . 5 97 
| emcit | Bonen terre £2.10 "1 | 1gH000: retnrenes S Ve enced etvof anda selon 9 
| | Sau svoI a0 | De Mest Ane! able 5 % {122 i 200,0001; 11 Con. and Yorkshire 132 33 50, 0 D 2nd de... ort.|105 207 
i ae 10) " ce) East A seteeseees 0 ase 124 1,348, : ) D 4 9 %» P or kshire -_ "34 e 0001) 100 oO 6 % P Seere aa 
eee Great N nglian ...... 44% (119 12 6,190,3 10! 100 | 0 4% P ref ....... ae 100,0001) Do 3rd reference Stock..| 7 2 104 | 
| Sk se 3511. : . eet North of Scotland 4 % 107 = ’ 90,315 | 100 IT an o% Pref eg is7o. = 108 1a 2001! = | Bo ~~ Bonds a "0 75 
W treat West OES 2%: 104 106 1.795.000). 10 - 1on, Brinht: ock, 1880... 22 124 4 £4001 100 | o Ist N 7 soo 008 
a : “115 17 5596 539 100 De oast, dag & —— 116 555,000 oon | Do Nth. eat Ext. Pref. 6: 3, 109 11 
$ % 125 ls ws?! 100 Lo » 2nd Con 5 ref. 5 % ; 200,000! 1 st John Ixt. 6 % Imp. Mt. 109 7 
b 23, 080,62 . | - ndon, Chath % . seclane 128 00 oi Maine aoe ‘ll 
—— - ___Atbitration 4 »& Dover 61s fe oooi| 100 sre Nest vn) 7 © 
fi 2 0 eee. x as. M st Mo | 5 
London & 38. Western, 4 “i Cah 6 310 sal 100 | naan Line L aero “3 80 
-Wester “100 111 100 To n.Int.Cer: %| 83. $3 | 
n 4 % .... 107 lll 532, ronto, Grey, & 0f5%Pf.Db. 34 4 
7 109 on 100 W ofCan..6 %ste Bruce, Rail. J 
_—- G Yr. Bd. 1st Mort. 70 = 
Can. 7 oe &BraceRy q 
% Bo ra 
ds, 1st Mort... 93 9% 
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RAILWAYS. 


ForEian RAILways. 








apices ba 
' 
Autho- | a 
vised 4 | Name. 
Issue. a 















97,218 10 Antwerp and Rotterdam 
25,000 20 Arica and Tacna.......--++ +. 


+ 


90,000 20 Bahia&SFk 


7 100,000 9 


ony.ooot 100 Do 5 % Debenrure Stock 
009, 
oc ‘ 


Lim., 7 % Pref. Shares.. 


oO 


50,7001 1°0 


21,2505 75 


8,400 1 
15,000 20 Donna Theresa 


Do PER Go caasecedaewens 


) Copiapo.......---erreeccregenstess 
Christina, 


‘ 16 Dinaburg and Wite ysk, Lim. 
130,00{ 46) Do Registe:s2 eae 
122,00) 20 Dutch Rhenish ........::eeeeee 
| 3,000 B | Do New....cccesccsccessereereeers 
25,000 3 | D0 O.......ceceecerceeeeerceresess 


32,000 20 East Argentine, Lim., 21a.7% 
1,400 20, Do Nos. 46,601 to 4°,000 


262,5001 100 | 


2,000,0001 100 
22,500) 20 
26,595 20 


‘Namur & Liege) By the 
| gua.l4f p.an. Belgian 


179,6621 100 | Do 6 % Debenture Stock... 
11.250 10 f 


200,0001 LOO 


75,000 20 Provl. Orel-V itebsk,guar. 5% 


16,480 19 Swedish Central, Limited ... 
45,00 20 [Varna .......eeceereeeserenererenee® 
26,757. 83 West Flanders 
14.000 10 Do 5} % Preference ....---- 


ForetGn RarLway OBLIGATIONS. 


| 











i 
15,000 20 Alagoas, Limited, guar. 7 %| 


ranesco, L.guar.7% 


42,500 5 Belgian Eastern Junction 
40,000 10 Bolivar, Limited ......--- ee 


1,300,0001 100 Central Argentine, L., g. 7 %{12 
Do6 % Debenture Stock...! 
100,00) 10 Centl. Urugy. of M. Video, L.| 
500,0001 100 Do Permnt. 6% Deb. Stock|117 119 

¢ 20 Conde @’En, Lim, guar. 7 %-.| 


Limited, 7 % Preference; 2 


15.000 20 Gt. West. of Brazil, L. ¢. / %|} 25} 
Do 6 % Debenture Stock...|118 121 
12,500 20 Imp. Brazilian Natal & Nova) 

i o> 


Cruz, Lim., guar. 7 % «| 

112,500 20 Lemberg-Czern.-dassy, Lim.,. 
guar. 5% Ist & 2nd Issue! 14 143 

40,000 20 \Lima, Limited .......ce.ceeeeee 

2,254,7201 100 Mexican, Limited .........--+--- 

2,554,1001 100 Do Ist Preference 8 %.-.---- 

1,011,961 100 | Do Ond do 6 %  .---eeeeeee2e +} 

' 


Do 6 % Perpetual Deb. Stk.'128 150 
Minas & Rio, Lim., guar. 7 %!) 25 26 
112 12} 
26 28 


10,000 20 | Do ¢.6% pref. Govrmt. ( 
4,50 10 Northern of B. Ayres, L. Ord.’ 2 $8 
13,617 10 | Do guaranteed 7% +++: eS 4 
5,383, 10 | Do Deferred ...-ceccseeeeseees | 3 4 
100 102 


Norwegian Trunk PGs ciwses 
47500 20 Ottoman (Smyrna to Aidin), 
Porto Alegre & N. Hamburg! 

Brazilian Lim. Deb. Stk.| 81 85 


15% 164 


1,200,000) 100 Recife & San Fran. Lm.,g.7 % 104 5 
81,600 20 Riga and Diinaburg......--+ 14 35 
40,000 10 Royal Sardinian. ....c-ceceeceeee ae 
60,000, 10 Do Preference ...--s.eereree | 8 9 
92,0) 5 Royal Swedish .....ceceseeseeres g § 
38.000, 4 | DO 7 % --n-s-vereesrererssrreerees | 23 3 
31.000 20 |Sambre and Meuse «+--+ 10} 113 
20,000 10 | Do 55 % Preference .......-- 12 12 

100,000 20 San Panlo (Braz.) Lim. g.7% 38 38) 
750,0001 100 | Do 5} % Debenture Stock. 123 25 
20,708 20 Smyrna and Cassaba, Lim...’ 114 12, 
7,500 20) Do? % Preference ...-..-+ 20 22 
750,000 20 South Austriam ...-..--:sse% 113 11 


Closing 
| Prices. 


ty: 
te 


rere 


Qg3 . 
93 1 


Brazln. Imp.Cut! Bahia, ¢.7%} 22) 23 


1,950,000! 100 Buenos Ayres ©. Sonthern,L.)169 17% 

5 Do Bahia,Binca,& Tndl. Ext} 
1110 12 
35,000 10 BuenosAyres& Ensenda Port, | 


103 11 


2 3. 
8} 9} 


23 233 


6 63 


E Siete Closing 
a Prices. 
a i ae Rat pancaeaeal 
2%) Antwerp and Rotterdam ........-.-- 8%) -- 
20 ‘Beira Alta(Prtugse)Nos.1 to 121,117 3 %' 8% 93 
RETSIACETNAS ....-.ceeveeeernerseeeteree 5% 66 6 
“) Bolivar Debentures — ....-..esereeeneees 6 % 96 101 
1% Brazilian Imperial Cen. Bahia, Lim.6 % 106 108 
20 | Do Nos. 3,521 to RIED cn cciesse-o Stew 107 
1) Campos and Carangola, guar. 55 “o- 5}% iC1 103 
Charkof-Azof, guar. by Russia eee % 83 BO 
see Charkow-Krementschug, peer 5% 83 8d 
© DonnaThereza Chrstna.,L.5} % Deb.55% 162 10+ 
842 Dutch-Indian, 1869 ..........2+-+50: a, sa j 
1h Fast Argentine Ist Mrt. Deb.,1884 ...7 % LOL 103 
”) Eastern of France .......cceeseereereeees 3% 14 14} 
4 Great Luxembourg ....eeeeeeeereeee 5% +4 53 
- WR coca cccccnensueenan tinuese eee 5% 24 BW 
I 0 Havana Rail. Ist Mort.7 % Bon 1s...7 % 108}1092 
100 Havera and Matanzas ....ccecccrcee 7 % 
| 100 BG BG oo cccccescnvvcavcnspuasdssusnnseness 


} 100 Iquiqne and La Noria Railway Peru, 





e z Mort. Deb. Scrip .......eeeesereeeee 7 % 
| LW) Kursk Charkow Azow ......+-- scsuee ae ae 
1 30 ‘Lemberg-Czernowitz-Jassy, 4th Ser.5 % 
I %) Matanzas and Sabanilla ......0c:eeeee 7 % 
LU) Minas and Rio 6 % Debentures.....- 6 % 
1M) | Do Scrip, all paid . ...-.----..---++2: 6 % 
be Moscow-Jaroslaw, guar. by Russia % 
' 100 Mo cow-Koursk redeemable 1889 ...6 % 
| 200 Nassjo-Oscarshamn, Certs. of Depst.5 % 
1100 National Pisco to Yca@ ......--++++- oe % 
| Do Regist ered .....cceeceseseeeeseeserers 
ie Northern of France .....eceeeeeeeeeeeees 3 % 
| 20 | Do (late Charleroi)......:0+--0- 00° 33% 
| 29 Northern of Spain, Priority Obligs.3 % 
100 North-Western of M. Video, Lim., 
100 Sate by Uruguay Governn« nt7 % 
; mian (Smyrna to Aidim) ....---- 6 % 
—- Do Non-Assenting vakishacsidanneueol 5b % 
- Do 5 % Debenture .... 5 % 


; Do Ortakehi, &e., Exten. 5 % Debs.5 % 
=) Paris, Lyons, & M.(Pusion Ancienne)3 % 

. Do (Fusion Nonvelle)..........++--+5++ 3 % 
Prov. Orel Vitebsk, guat.byRussia5 % 


100 amp BrazilianNatl&NovaCruz5 ripd}% LOY iV2 


Yip? 


100 103 


23} 243 
105 167, 
106 108 
105 107 
96 OS 
101 103 
49 5k 
143 143 
45 27 
124 334 
31 oo 
82 &t 
g2 St 
83 &5 
81 835 
14} 143 
14 14) 
84 86° 










Stk. 100 Anglo-American, Limited ....--+++++ 48 
Stk..100 Do Preferred carnegie am 
Stk. 100 | Do Doferred..........-cerccersceenereeeee’ 18 
10 10 Brazilian Submarine, Limited .....- | 218 
1. 1 Con. Telephone and Maintenance, L. 3 
10 10 Cuba, Limited ........s000----eeeeer nee reee 
10, 1 Do 10 % Preference --..er-serrerere* 16 
10 9 Direct Spanish, Limited a 
10. 10 Dol0 % Preference ..-------rre-rs*" 16 
99 20 Direct United States Cable, Lim., 
VOTE .ccccnsseccnsessssseunee s0ss05e= ea 1t 
100 100) =Do6 Debentures, repay. 18st... LU 
10 10 Eastern, Limited .....----sercesseereerss li 
10 «Ww Do 6 % Preference fe 
100 LOO Do 6 % Debentures, repay. 1883... 100 af 
100 100 Do 5 % _— 1887...{101 * 
‘00 100 Do 5 "% -- 1399... it: 
10 | 10 Eastern Extension, Australasia, anc 7 
China, Limited  dakuntianiona al: 
100 100 Do 6 % Debentures, Tr pay. 1891... 108 
100 | 100 Do 5 % — 1900... LOS 
100 100 | Dore gistered, repayable 1900 15 
100 |100 Do 5 % Debentures, LRGO ...+6- assess wl 
109 10¢ Eastern & South African, Limited, 
5 % Mortgage Debentures «++ 102 
100 100 Do tO Bearer — csseseessssssrereerseee’” 102 
10 10 German Union Tel. & Trust, Lim.. 10 
10 10 Globe Telegraph & Trust, Limited.. 63 
10 10 Do 6 % Preference..-----+-* neanoia 123 
10 10 Great Northern ....--cccccssssrrrrrrrrnn 32 
100 100 Do 5 % Debentures csersererereeeere" lit 
95 | 25 Indo-European, Limited ....-- aeeeeees 3 
10 | 10 London Platino-Brazilian, Limited 
10 10 |Mediterrancan Extension Limited.. 
10 10 Do 8 % Preference...--recerrerereer** 
1 2 Orie ntal Telephone, Limited ... 
8 g Reuter’s Limited ....-ccceeeeeersrereeees 1 
Stk. 100 SubMALine........c-oeeerenorerscnrsrenrrerer” 250 
i 1 Do SKIP. .0---+-2-22---renssesconessnnere® 2 
5 | 5 United Telephone, Limits a. 
16 | 10 West Coast of America, Limited ... 
20 | 20 Western & Brazilian, Limited ....-- 
100 1100, Dob% Debentures A, 1G10 ..ceccee 104 107 
100 100 Do 6 % Mortgage Debentures B,, 
WDD och s-nsnexzotetoresttenenoosee, See! 9: 
10 | 10 | West India and Panama, Limited... 
10 | 10} Do6 % First Preference « --+-++sr+" 
10 10 Do 6 % Second Preference ..--++-+ 
1000 L000 Western Urionof United States ¢ % | 4+ 
vo 100 | Do6% Sterling Bonds «+--+. 














THE ECONOMIST. 


RAILWAYS. 


Foreign RAILway OBLIGATIONS.—Con. 


San Paulo & Rio de Janeiro, guar...6 ” 








Name. 
— a 
| . ~ . 
Recife and Sau Francisco (?ernam- 
WNC scsi scnscecesuscess ston 54% 

Royal Sardinian, A.......-..06-.--.-+ 3 %} 10 

1) rere ern 3 % 10 
)Rosal Swedish Consolidated .........5}% 5+ 
\Sagua La Grande ...... 7 % 13 105 


5 


Poser NR 7 4 
|. Do 2nd Series. ......-2.--20eeeeees000 ...6 % 105} 
South Austrian .......-...6 3 %! 113 
hustrian Leveeeneeeceneenees aauored % 3 
Do 1871 (Series X) .........c:eceeeeeeee 3 %! 114 

: . 
Southern of France ........ 3 %| 144 
obtained 4 \ 


‘South Italian ........0-cece cece cee ece eee 3 %| 10§ 
\Swedish Central, Lim., Ist Mort...5 %| 72 
Do 2nd Mortgage 


‘Tamboff-Koslott, guar. by Russia. a 


VAIN .....c..0-cccceccnccacececescercerceseeees 3 %| 63 
BB: ncxncccnnsscees nb eaiaiaaies inane’ 6 %| 5} 
Festern of France........------+.+ -+.-3 % 
Western of Buenos Ayres 6 "0 Bonds6 %' 105 
Do, 201 paid ........cesereesseneeserees ..6 %| 55 
Western of San Paulo Debenture 


WRIROD oce ss cccunnesnsevescsae exayeemens 7 %|105 


TRAMWAYS AND OMNIBUS. 











3 Name. Closing 
7 Prices. 

5 5 Anglo-Argentine, Limited ..........-. s 

tk. 100 Do 6 % Debenture SIE co <naxasens 113 

10 10 Barcelona, Limited  ......-++-+-eere+ 103 

10 10 Belfast Street Tramways........---+-- 72 

10. 10 Birkenhead, Ordinary .....- cuatenaeians 23 

10 10 Do 6 % Preference........--.---+-++.-- 7 

10 10 |Bordeanx Tramway & Omnibus, L. 1 

10. 10 Do 5 % Preference.....ceeeerrrr lt 

2 2 Brazilian Street, Limited .......---. 1 

10 10 Bristol, Limited ..........0.eereee aes 8} } 
10 | 10 |Caleutta, Limited Nos. 1 to 17,550...| 125 1 

5 5 City of Buenos Ayres, Limited ...... 8 

tk. 100 | Do Permanent 6 “o Deben. Stock 115 125 
16 | 10 |Dublin United.........-----.-----r 93 10 
10 16 Edinburgh Street Tramways ......--- 1k: 

10 10| Doldl Second Issue ....-...:--+2+9++ 83 

10 9 \|Glasgow Tramway & Omnibus, L... 16 

10 | 10 Hull Street Tramways ...--+---e20--: 8 

6 6 Imperial, Limited, Nos. 1 to 17,700 

10 | 10 Liverpool United Tram. & Omnibus 113 

10 | 10 London, Limited..........-cceereereererees 122 
10/10, Do6 % Preference....-...eceecereer 133 
Stk. 100} Do 5 % Debenture Stock ......-.+--- 104 107 
stk. 100 London General Omnibus Co., Lim. 197 2 
10 | 10 |London Street Tramways --.ce : 

10 | 10 |North Metropolitan ...- sn 16} 

10 | 10 Nottingham and District, Limited 10 

10 | 10 |Provincial, Limited ......-.cececer seers 9 

10 | 10 |Sheffield........-..-sceresereresressrrsrerseee® 6 

10 | 10 |Southampton .....-...--sreresererrrerrere 3 
10 10 Sunderland, Limited.........--:--+-+2° 2 

10 lo Tramways Company of France, L 

10 10 Tramways Company of Germany... 11 

5 5 Tramways Union, Limited .......-++++| 4 

10. 10 Wolverhampton, Limited .......-+.+ | 43 


TELEGRAPHS AND TELEPHONES. 
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_COMMERCIAL, I ‘DUSTRIAL, &e. 


Closing 
Prices. } 


G9: 1004 


. 10) 102 


LOL WS | 


- 
sia Name. 
mn a 
1 1 Aerated Bread, Limited ceed z 
10 Anglo-American Brush Electric 8} 
lv Do fully paid iz 
10 Artizans’, Lab. and Gen. Dwell, L. 9% 
0 Do Preference Ww 
10 Assam Rail. & Trad., Lm. Pref. Shs. 5} 
1 Do Deferred Shares 3 j 
o Australasn Elec Leht. Pwr &Strge.L ; 
_ sey Dairy Company, Lim. 1} 
arnagore Jute Factory, Limited... 3 
10 Brighton Aquarium ee Boe 2 
rT) British Insulite, Limited, A Shares' 4 
10 Brow n, Davis, and Co., Limited ; » 
5 23 Brush Elec. Lght.&Pwr.Co.of Seot.L me 
100 100 CantareiraWtr Supply, &c..L.6 Db. 95 98 
20 12 Cent. Sugar Factories of Brazil, L. 12 
40 | 36} City Offices, Lim‘ted pare ~ W 
100 ’ _,Do 4} % Pref. Mortgage Bonds 
25 20 City of London Brewery, L.,6% Pref 49 
10 t Colonial, Limited, Ordinary 14 
Stk Crystal Palace, A ....-- ; 3 
Stk SEE 74 
Stk Do Preference ........-..- eee ; 
Stk Do 6 % Debenture Stock “ 117 
10 Devas, Routledge, and Co., Lim. 43 
10 Eley Brothers, Limited ...........++ 35° 
10 ) TE TID ccnncncenincssnsig-acmnitacetneee’ ae 
5) 5 Explosives Company, Limited 3} 
16 iFore Street Warehouse, Limited ... 13. 
15 10} Foster, Porter, and Co., Limited ... 13 
5 | 2) Great Western Elec. Light & Pwr,L 4 
5 2hyHammond Electric Light & Power 
Supply, Limited saraas 
10 9 Henry & Edward N. Levy & Co., Lim. 
L Horse Shoe Mannfacturing........... B 
Stk. 100 Improved Industrial Dwellings, L. 111 113 
10 Do B Shares pee oe en ae 
10 10 Improved Wood Pavement, Lim.:.. 44 
5 Indian & Oriental Elec. Strge& Wks.L 1 
10 | 10 India Rubber, Gutta Percha, and 
Telegraphic Works, Limited 29 
100 Do 6 % Debentures .........se0e-ee+ 100 
10 John Moir and Son .......--+++ +. S 
20 Liebig’s Extract of Meat, Limited 45 
10 Linoleum Manufacturing, Limited 27 
25 Lion Brewery, Limited ...... 37 
i DO NeW .2..c..ccccnccesccccoseecseesencees 2 
20 Do Perpetual 6 % Preference... 23 
1 London Fish Mrkt, & Nat. Fishery,L } 
5o London& Glasgow Eng.X&Iron Ship,L ... 
1 1 Max Greger and Co., Limited, A ... ‘ 
1) Maxim-Weston Electric, Limited ... 3 
25 Metropolitan Association for Im- 
proving Dwellings Indus. Classes 25 
20 Midland Rail. Carriage & Wagon, L. 6 
20 Do 6 % Preference........- Sa acid a 
10 Milnex’s Safe, Limited ate 2 
10 1 National African, Limited ’ 1 
s | § National Safe Deposit, Limit «1 6 
5 | 5 Native Guano, Limited.......... 43 
5 1 Do, 1! paid oe ae 2 
4| 4 New Westminster Brewery, Limited 6 
4; 4 Do 6 % Preference ; t 
10 § Norton Brothers and Co., Limited 63 
10 6 Pawsonand Co., Limited +} 
7 7 Phospho-Guano, Limited 6 
20 20 Price’s Patent Candle Company, Lim 13 
29 5 Public Works of Egypt 3 
100 100 Reeife Drainage, Limited, 5". Deb. 9% 
10 7 Richard Hornsby and Sons, Limited 9} 
100 Do 5 % Debentures Saran 
25 Rio de Janeiro City improv ,Lim...| 27 
100 Do 5 % 1878, Red. Deb. Rez. 
100 Do to Bearer .. 
10 Robert Campbell and Sons, Limited 6 
5 {Royal Aquarium, «c., Limited 2? 
5 Do 6 % Preference s $4 
12 Telegraphic Construction, &c., Lim. 52 
100 Do 6 “e Bonds . . 102 uf 
5 Do 2nd Bonus Trust Certificates 1} 
5 Tramways and General Werks, L 3; 
10 United Asbestos, Limites, Ord., A t 
10 Do De ferred, B l 
10 Unit. Lim. « Vorws hl Asph ute, L. 2} 
2%) United States Rolling 8: 9ck ie} 
100 Do 6 % Debenture ‘ st 
to Val de Travers Asp! ilte Paving, L - 
10 Young’s Paraffin Light & Min. Oil, L 12 
l 1 Zoedone Company, Limited k 
IRON, COAL, AND COPPER. 
1 | 10 Jilbao Lron Ore, Limited 5 
20 Zolckow, Vanzh in, a Cc , Lim te j 23 
20 DO. .20-<0- . 133 
10 | 10 Chillington Iron, Limited 2 
10 | 74 Consett Iron, Limited 2 
23 Ebbw Vale Steel, Tron, and Coal, L.' 9 
3 2} English &*Australian Copper, Lim. 1 
10 \ 93 Huntingdon Copper & 54'p yar, L. 
‘ 100 | 75 Jobn Brown and Ce., Limited 3 
| 1000 100 Le bigh and Wilkes Barre Co ul, Ist 
Mortgage 6 %o Sterunz . t 
10 | 5} Muntz’s Metal, Limited -.. 7 
625 624 Nantygio and Blaina Ironworss, 
Limited, “ Preterre a” 5 
3 24 Nerbudda Coal and Lron, Limite » 
10 Newport Abercarn Biack V : 
steam Coal, Limited ™“ 
20 New Sharlston Ce lieries, L., Pret. ® 
20 Pelsall Coal and Iron, Limnt ad 1 3 
5 5 Rhymney Iron, Limited If 
5 Do New ... . 
lu Do 7 % Deben. Registeret, 1S 
j 100 Do 7 % to Beart r. Lon... aseeeneee 
i 10 Sydney and Louisburg oal and: 
Railway, Lim., irdinary Shares; = 
10 Do lst Preference ene o-* . 
10 Do 2nd Preference . - 
10 Vancouver Coal, Limite’ ; =f 
25 West Cumberland lron & Steel, L... 1-3 
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rates 
aha oil : 
|Closing | Auth 3) | c Closing 
* ° bold i se rised & | Paid. Name, Prices, 
lctosing |g | = | seine ee | io || 
i ail —- |= —_—-—— “sa sk eee Se 
2 : | . = | -) 6 | ' yon (area pit . a 
E 2 4 2& 23 Mm Dub. Consums. max. 10 %| 163 CA, oe : 9180 Rast Caradon <ssnebes eae iz Mt 
ieee —- ae imitec oo « lliance & ub. ~ ee eae Se | 11 23 » see 0 } Rast Lovell fe s8) oe ae 
m 1 Asric — a Oe an. L a. = } . : Dos %..::- 4 seesereees ane te: | 1st 19} aoe 4 = a Laxey, Limite... 17 8 
29 | 2 Amerien.Freeblt.Ld Mt.of L of. 112 21+ on | “= eee deans ie o 000, 4 | : wns, , 
| i Am rie an Juvertment Trust LPref » | 2 a a Fontannans Limited...... ‘5h 6 18,000 1) 15 ne — Con, i 3 
| Stk. 1m” Ame oe fed receives no div. un 99 112 2) 20) Do aes ee ones cuadoatiimes ss v 42 9900, ... 6/116 ‘Marke ALLOY veeceesevees s 
| Stk 109 Do (Defer hale paid to Preferred) — 3B sis — pMDI. sonerowens<onsesisore=- at as 12°00! ‘11/3 Prince of Wales earaae | es = 
to-Pacific Trust ~ re arene oie... 3 al south Caradon .......0.. 
| 90 | 20 -Angto-Pacifie Trust and ound . 2) 2 stk 100 Brentford Consolidated ee see a 830 South Saleen eeaces |; 9 10 
} a) 5 Do proses ae ak Agency, L.) vt an Stk 100 Do 5% ere scien a 36 38 _ oe 712/4 South Wheal Frances... : 
| 10/ 2 eee Acricultural ......c000+ . Th 2 20 British inctemamaonna ica tieaer ttre? ki 3 Sree oo Pin OF OPE. eccssecnncre 3 8 
| 25 21) Australi & New Zealand Mort., L. 19 | 10 Brenos Ay res, Ne ? imited... 22 3 »0U0} 4} Van, Lim'ted.........000.., 5; 
lian & New Z peo % d Water, Li ms 15,900, 43 } 3 
| 10 1 Anstralian & New ¢ ge, Land and a1 20 | 20 Cagliari Gas and Water, "1900 205 5,900; ititiuj:[ 6 
' 95 § Australian es Cee ea tad 16 164 Pe 100 Commercial sesseecenennsntennsansnnnnnsnss BG ne 6,000, cay 7a lis deities Lore 
Finance, Limi ni Stock.........-. 98 100 Stk 100 | Do New Stock ........0..6++. erin 1195 110 2,798) lalitas: Winndh Gabon So 
| % Deaters 2h 2h | Stk. shenture Stock ...... wt 1.200) 3010.6 We | § 9 
Stk. it0 Do ; onde American Mortgage, : 4 Stk. 100 Do 4} % P Union Limited ......... | oa} ‘ot 6144) ... | 6/150 Wheal —. ee Jooatis os 
10 .. poe & re oe — C. 2} 2% 20 = eas amd MB7Z .....c-cerceres ry 4 5,179 ... 15/120 Wheal Grenville ......... 
an British & N, Zealnd., 2 i &® AQ biti 36 «38 “ 20) Do7 %, Preference Léeeeseeenes ceeeeneeel 19 } 
$2 32 British American Land... 96 98 | 20 2 Se RNIN veesixecansroeeeit 3 M4 SIGN MINES. 
LTT Cron NorthWest Land Go, Lim. 2b 28] 10 | 10 European, Limited .......... ~wnt OS | COLONIAL AND FOREIGN — : 
10 3 Can ‘a Nort vr - “3 ¥ wees 24 os - N DUD... shnensebneesesensene hast la Cage IS] "St soa See ee a ‘ Gold Min Lm. ‘ 
‘11 Central Argentine Land Srty, Lim, 168 164 sti. 100 Gas Light and Coke A, Ordinary .. 79 32 | 150,000 1) |Akankoo Gold Min, Lm, lt 2 
25 | 12 City of oars ee od ae ae 0 100 “Do B. 4% maximum..............5 29) 295 35,000, 2) 2 “Almada « Tirito Consol.| 
1 - to New 1240 Shares ........0-+ el Stk. ’ ee ee: jnau =e ula & Tirits 
12) 7} Bo New =H Exyptien Lee i: = zoe 10)  DoC,10% Preferential ea. 220 225 139,000 1 13 | Silver Mining, aa 3. J 
a) |10) | Do Land Morteage a epertnmited 122 233 | Stk.160 Do D, 10 vesseesnesveees|OQ0 22o 64889 10 | 10 Anglo-African Diam, L. 2} 23 
100 100) D0. Faacleret Mauritius, Limited 116 118° SE) Dew sete 103 108 20,0001 20 7§ Australian. \iidia Ena . : 
oy tap (Forwion i Cel Gov, Trust, L., Pref. Stk. 100 | DoF,5% | 150 160 000| 5 | 5 | BroadwayGold Min.,Lin. 1 
Stk. 1@ Foreign & Col. “ov. divd, until OUR. 100} DoG@7 %, ca Ct(t‘C wm 135 {38 18,000. ce ceed Seaman. &e. L| ; 3 
Stk 1) Do Def. receives no - od... 124 117 Stk. a i aay, DIAXUMUM.........-000ceres 10% 106 82.500 4 | 4 anatis nel, tiated, | 
— 5 % has been paid Preferred.. 5 5 | Stk. 100) Do H,7%1 re Stock........0+ 10% 106 20,000, 10 | 7 Cape Copper, Lm| 1 1 
CG 5 Credit & Discount, ree Q2 gi Stk. 100 | Do 4 % Debenture Stock.........-- 110 1 : apo 5) 5 ‘Cape of Gd. Hope Dm I % i it 
} © |. 38 Geners . Stock Investment, L. ao 90k F ate 1100 43 % esc, 5 en 1a 3 2700) | Yentl Ja:ersfont yl g 
Stk. 100 (Governments Stock _ Pe ka SEN OR 82 321 = "0 ieee Kong and CHINA .....+--s-e0000-s+| 08 196 23,000) 5 5 aa Gold Mining, Lim, $1 
5 15 Hucsen gl tes <-aiubabevenee ‘, 3 Pd 100 Imperial Continental pawsegreenssives 208 213 500,0°0 ; 196 Chonta!es, Liraited "1 A t 
Tl Fh the & % Wrebebitc a ess . 0 ae eee 80 185 | 125,000, 1 | 196 \Chontales, Lomi 3 
1) 54 7h DoS % elk ~ineinn ae ty, L.| 4 #2 | Stk. 100 see it Preference ......... cones nesate =" 2h 75,000, 1 t |Colar to United, Lim...) 1) 13 
|B) Sf International Se innate ae Lim a Stk. ms leatte & Mediterranean, Limited... 1 1: 65,000 5 5 re Gold Min, L., 3 1 
5 Pee een aha ivestment, Lim,} -- 3 x MAITA & 4 Sepa e Dr hs St aa 3 ree : ‘o Gold } ls 
10 5 Ttalian erent it tania, Lim} 3% ‘ A 2} Mauritius, Limited ...... 3% Deben.| ... ..- 100,000, ;: st Copiapo, Limited yr ‘ 7 
| iy. 2) fant Morteage of India, Limited! oi ios* | 100" 100° Metropol. of ke pee | 243 15} opg000) 1| 1 Devéla a | of} 
‘ 172, 23 Lar a mo g Be ike ee ; et aa ° 0 FORGO, BRENNER 220--0+00+00+48-"= ‘2 mi 200, Reeaie Presid. @ ; 
wd ge I a Seen at Egypt, Lim. 3 3 . *s aa BAGG ons isceconiesccicesss an : 6} 175,000 1 : aoe | Conte ‘Got a 
| 5 | “Do New, Nos. 1 to.20 BID cere] BE O38 is “st, een savsnsenenaene 1k 13 20,000) Mines, Limited ...... 
i 5 Do New, Nas. 1 to 20,38U .. a OE 93 5 4) ; No a hs cpanel + a - : North del 
100 100 | Do 5% aa. 2% ; 5 cteemens baad ugaceeewetenet pee 3 - 125,000) 1 1 wate cing os | 3 a 
|S) S24 Lenton Fumi Assoeation, Li Te 1 | a0 16 Para, Limited ited _............1 24 2S c1| 1 Eberharet,Limited Ord) 4 | 
| ole Manitoba Mortgage aad ae lo ae ee i a ote) 1 | 100,000 t1| 14 nce oe eine bee 
> \wanvitius and, &c., Limited ......... i aes 10 ‘San Paule........ Eeunaeeaooers 209 24 pete! | 0 Preferred... | 
i) ote es eee Limited bend - P, atk 100 Sonth Metropolitan, A.........--++++-+ 182 ‘86 2,000) : i Exchequer Gold ml Sh 
se sf aa icipal Trust valsation Oo, Lan | “g “9 Stk. 100 | Do : a soe ee Gioek. 120 125 20),000) nilver Mining, im | 33 of | 
30 10 Natal Land & Colonisation Co, Lim. : Stk. 100 | perpetual o % Debent. mi : uimited.........! 
| 10 19 Natal Land & Colonisation Co, 4 7 Stk. 100 | Do Perpetual Gas Lizht rang! 9 2 Fortuna, ; 
Bt st Dos "Pref I near ioiiene los tt | 5 i ee. 8} 94 epee 2| 2 Frontino and pen 2} 2 
=  & \National Discount, Limited ......... | 43 qs and Coke On ggasi wean hs 1) Gold, Limited... = 
10 1 Nat. Mort. & Agency ee eng 85 90° 10 10 Do New Ordinary ......... wit } General ALining Assoe a-| n 6 | 
New Brunswick L. and Lumbe 0 > | ie Si ee cairo a — a0 20s | ion, Limited ....... il“ &| 
100 1) New Brunswick s Mortgage Loan a . — yer HillGold Mng,L) 36 3s | 
10 2 New South Wales eee ed 7. ee 120,009) 1 1 ste Cousal. Gotan. $e 
{ and Agency ¢ — Merentl.L.| 1% 13 . “3 490,000) 1| 1 Inc i ee ae 
0) 2 peer tet | 6 WATERWORKS. 210,000, 1) 1 (Indian ving. Limited | $8 
| 25 2h) New a rene keane’ s. yoy ————————7 ~— 4 » lesa ieee all es, 
i. 14 2 N.ZcalandMort.& yan, Limited| 174 83 anal — ene eee ee Z intl ian nix "7 : 
li 95 5 et Zealand Trust & woan, Limited, oi 2a! a0 20 a poner Historie Soon eee ee icin tak t Ne all | 
{ as es ? POP OTIOD s5.0eense00s% ne eeeseneeees re 5 2 s k. LOO Chelsea etecees oe ee ire . ed ee | % 4 | | me ian , 2 iy @ | ’ & | 
Look Seog a i) ht | SS Chl ial 9 go | toy 2] 2 nde a] + | 
: “ ar stralasian, Lim. . ie Yolne Valley..........-s.s0ssee0 193 19 XL Go OS 
| ee Te Ga Svcclaouahin Cmaaamena 103 . stk 100 ‘Ent eaten anak esees a oe 113 100,000) 1 1 i aoe Limited ... % if 
at x0 Maat Securities, Limited, A...... A 43 “50. 50 Grand Junction Maximum 10 4 a 265 15 100 a 1 1 Kapanga ee ee ee 5 6 
- = Do ae ee nsaessennestsssvess o 1z 23 loo 100 Kent spon eae eae ee 5b 63 11600! 10 10 Kimberley} t! a aa 
& Sonthland Tnvestment, L... cg” 02 10-5} Kimberley, Limi 204 208 1,000) 10 La Plata Mining | 
: 5 1 eee oor and & ee ee a nS 100 (100 ‘Lambeth ED ce Hates tee 200,000 SLE | $ Smelting | t 
Pe. 208 jee heeell thew st.& Land Mort..L.) 9 2° 0 | 7 Do 10 % Nos. 14,255 Be ope "1175 185 of New York .......-+ | 3 4 
; WwW 2 pane snare Trust, Limited gs 4 100 Do 73 % Nos. i _ oar ee Se 3 3 Linares, Limited ssa 3 
20 0 = 59 Debentures ......... .+--.000 | 102 112 | 100 | 70 Do 73 % Nos. eteghiedie noe ‘106 110 peed 2 | 2 ‘Londoa and Californi ws 
|, 100 100 eee ae Trust, Limited, A...| o4t asi Stk. 100 Do 4 % Debenture Sto senor 355 363 165,000 Limited ssreornse! 58 162 
| 20 2) Do B6% Preferenee....... dcries 3). + | 100100 New River, ae oe li 113 10} 10 Mason and Barry, Lim. 1+ it 
| = 100 Russian 5$ % Land Mort., Series | . Stk. 100 Do 4% Deben as : ae sean aie “3 210000 f 10 | 10 | Doto ete ‘1 i 
10 be rae aera L. 33 #1 stk 100 Do Debenture ‘A 6 % Preferred...) 6} 7} 35,000; 1} 1 |Mysore Gold 3 ld Min.,. ‘ 
] = lt ¥ Scottish American aap gt ‘aon *ean” 20 20 Odessa, Limited, ‘ | ak oe 135,000 :| = fee Reet Gold Min., a : 
}, lu | 2 \Scottis stralian Investment L.. 220 23 0 | x Pipe? cc cons eones bet ae 20, | a anaes as 
Stk. 100 /Scottish Australian n ) 20 20,20 yrarcascnnentinntt eae F 
Stk 30 | Do New Ord. iss, at 35% Ferenc 412 27 | 20 | 20 a 1198 203 72,000| 5 | 5 |New Quebrada, Limited) 74, 9* 
Stk. 100 | Do 5 % Guaranteed Preference... 130 135 Stk. 100 Sout hwark anc pee einae se 160 185 2,000) | 100 | Dod % Deb. ...... si es 
= or Do 6 % ame ae ae 61 | GL |West Middlesex ..............00 25 3G 100,001 100 | ise mee o $ 
to 1 South African Le ees eee 1¢ 33 10 | 10 | Do New Shares ee 47,530) eek 3 eee ee ace 
me Mercantile Agency, Limited a“« = 152470 a] 3 ieee Goal fining) 
\ 25 «25: jSonth Australian ....... ren ) 25, | | of tain amie 
L 10 | 2 'South Australian an eid oe SHIPPING. $0,000} 3| 3 \Pestarena C enacts } | 
| and Agency, L ae | 9g 10! oe eee ial | 1 si aac 
' 100 Joo | Dod % eee wi sane 104 208 20) 16 African Steam Ship sien ONES A 135 14,000, 20 | 29 Pontgining & Smelting 12 Ms 
Submarine Cables ee 27 3h ; Steen titans Caen ........ 1 ee ad tien | tt 
Pe UT Trust & Agency of eae ee it Gastle Mail Packets, kimited TEL xo00001 2} 2 [Port Fai mining | tt | 
Gy nea -sevsansesassereesven sence aac aa & 20 | a ee ee ae ited...) 7 a LW, 1 | otosi a? 
| oo * Tin ‘ & Loan Company of Canada... | ot 20 10 Cunard Steam Shipping, Limi ve! OS 17 SOO DOE 1 i Rhodes — a t i | 
ie RUN cciccso eaneeaoetentis | =e 2s 20 | « seeeeeeeeccceeecesennesesssrenseaeaes 20 21 +s imi io 
2 3 WO NOW oo. cecccere eeseeses os t ¢ 20 | 20 _Do St, Navigation ............ {20 2 , Mining, | * d is | 
is rs omc Discount Corp., Limited... i 15 | 15 General “er en eee: ee ‘ a Consolidate . ot 
Rn 10) United States Mortgage 6 % a 3335 10/10 Dos % car se da lecitiidalliatainast ta Sih 54,000 Mining, Limited 
[30 30 Van Diemen’s Land sn ntcnon 88 "2 | "tame Bienes tice Riwiee occ 2 3 (100| 100 | Bio Tinto, ee "1880 ... $9 il 
} 2 od si ar Dae ference Stock seeeeereeree é ‘ ow 1\/ g ge Ss, > aa 
| Stk 10 Mo antile Steam Ship, Limited | 9 10 | 23000001), Do do to Bearer | oq | 
*ANALS AND DOCKS. 10 | 10 Mercantile Steam + — oe - ot \100) = Do Shares Registered 531 2 | 
\| CANAL sera 5| 5 Merchant Shipping, hit a 6} 7} 325,000 {19 Se nade A 
|| 20 | 20 Alexandra(Nwprt-&S.Wls)Dks&Rle 15 16 | 10 | 10 iN Stional i | - 00,000|1"| “1 |Rossa Grande, aes | 
1 201 20 / oXANUT AL. AE ee ee veeeceees! wf , : Steam Navig genes F 100 Ss Dunder “ 
tk 00 Tormingham Canal. 5 | 10] 8 Orient Stea sana] 6L 68 | 100, and Dunde 
Sik 9) Hast and West India Bock nen 2s 108 | 50 | Oo Phe News 1807 nn nee | 2336 | 30000] 18 | 10 o Gonsoltd. Mi sa + | 
Stk {It “Do 4% Debenture Stock............ Pee eae 50 | 20 | Do New, 1867 ..... je esegeeenenes nal *@ 7 Cruz Sulphu | 
Sop |100 Froscis Canal, Hung., 6 % Ist Pref.| 26 108 10 | 73 Royal Exchange Shipping, — 57 60 200,000) 1 1 ee Limited L A 23 
| 0 100 Grand Junction Canal SARE ee 100 | -o fe Banas ship, Limited Rican | 24 3h 120.0001 1 1 |Scottish Australian, &- 1 * 
| » | 10 Do 6 MH  ..cocccccccvccccccvccccersensscceees 79 82 20 | — Ne ah ARSE SER 14 d Vy 1 3 Do New ...-- Gold. L. 14 ra 
ji | UR re) St sah ock, cece cal iciencatwed fi 20 | 10 | Do New ...sswe« soni — er 30, Do Hew : Wd 
| os — 4% Debenture Stock............ a 108 10 10_Union Steam Ship of New Z ee 122,500 : : Bierr Pins Bareki ej bY | 
Stk {160 | Do 4} 9 sees e sen nees ‘a 6 (0! ; eee ; | 
Stk.) 160 | . ind St Katharine Dock ...| 54 a500001 1 1 i ned “4 
{Elie | “Do Debenture Stock, 4%... 204 107 AND COFFEE. South - East Wynaad 
x a. Do ego a” Mh wenavka He 109 TEA A) re 100,000 1 1 Faiates and Gold etal 
Se Yo 44 % Preferential .......... me pe —_ : 
Stk./100 | = a % New Preference............/105 — 30 | 20 |Assam Tea .......eeee crcsecaaeersinset 3h 3} 253,0001'Stk.! 100 oe tatesé 
atk |100 Millwall INE ices incssicicnins Fh seoannnenk ae W 20 | 20 | British Indian Tea, a e an os 160,000; 1 1 case Bold, Lim. old 
| Stk.(100 | . tual Preference veel iM 20 | 20 |Darjeeling Tea, Lim Od .....ssseseee 4a = ae ie, 7 
| Stk. 100 | = 1 ao Perpetual Debenture +-/ 122 = = 0 oe Assam aony yoereery eae : 5 10; 10 |Tharsis ine a are “) 
a aoe Leneut's oF (London) Canal ......... - “33 10 | 10 |Hunasgeria a os 35 38 31, 10 ‘ enn ila Gopper, Lis. f a 
Stk. 160 Southampton Dock see 103 106 | 20 | 20 |Jorehaut Tea, Lim Limited ......... ot art | a3a74l 3) gor1g9|United Mexican, Li L| + 
Sik: 10) | Dot 4 Debenture Stock a. 94 97 | 10 | 10 [Lanka aa... ae 1000 1 | & [Wentworth ee , 
. aw . ‘ SNATOS ...ccccereccevesccsccess o x ) Lebong ea, sseareenns 5 6 2 ‘ ao hoses i 
20 20 | Suez Canal Shares... coed 10 | 10 | : re Tea Com, of Assam, L. 1 1° \Wyn Q L. t 
< a . TIOME .ccccccccccoces oe > ‘ 10 Luckimpore e 30,000 u te& M ’ i i | 
S5f 85f Do Arrear Obliga’ i157 162 10/1 EIU a coggiacsiocs avvenbnicecs tosnenccet ssn cas , | Estate é “| : 
Te a Meeceneth Ci) DIGCK...cserc-0sese: i | 2 | Do New ceeseesereees i aie , i | 
Stk. les De - < Deke Stock ..... seve] ove | eS 21|\Movar Coffee, Limited, 1350 ......4. et 7h 75, ii 3 (* eeeaes owen as { | 
_ 100 Do Minimum 4% A Pref. Genk... il | 10 | 10 |Onvah Coffee, Limited oe 1: li 5h, at 6.1 2 
9 +4 Do 5 a B Preference Stock.........) ... we wy 1 1e Upper Assam Tea, Limited............ 
(stk 100 Do 5 % C —~ = — eeeccecee, * 
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Capital | Year. Cent. a Receipts. = 
—, srocenrerniennamiti ee : Cost yl ¢ _ Aterewate | 
Exp n¢ Gross | | Work- ‘Interest lst 2nd | Ist | ; : 2 i 3 és $ “4 ™ ae & Receipts of Half. Miles Open 
ax Leased ‘ing Ex-| Rents, yi¢ H¢/pi¢.| Name of Railway, S tS cS8ieaae| Bao! 6 : i 
. Re- | penses,| and | of’) of | of “4 a2 ais & | = Per i e*| e Year, 
Lines. Ts s, ‘py efer- © oo = cs Zs } ¢ . = me 2 
int axes 1881 188} 1892 © me cee £8 52 Mil 213 
ceipts. ¢ Daty., ences. | Sf ses e°; 3" Pe en ee aia 
ia eek | ae ae AAD & nD ‘a | Pe | 1882, 1881 1882, 1987 
£ £ 2) &# }%/|%|% 1882 gg | ele - oT — 
803.332 28,729 15,522 11,254 14,13 2 Belfastand County Down Dec 1 528 J “a 1 a e . iz , & — ‘i 
1,871,752 85,166 aan aoe i it 2 selfast & Nrthn. Counties 1 1,203, 1,669, 2872 2918 13419 21 = — =r 1354 1384 
37'938,450 1,997,061 663,45 4155 | 28 | 2 ,*Caledonian .................. 3 15.708 4072 "429 51233 604 747 One ony al Soe ae 
5279315 108269 49,967 56,678, 4) 1 1 Dubli, Wicklow, & Wex. vn way ee ee tang, 74208 1,066,900 1,081,059 7603 | 7585 
6095 508 308550 118397, 88.774 231 34 | 3 Forness oo... eceecceees 3 1352 9350! 1oi71’ inie7) 44°973' “36130 258262 28d5s9 Ise) Lee 
10.310.998) 546,915 265,101) 153,805 24 | 22) 23 *Glasgow & Sth. Westera| 2 7,035 13,415 20450 19895 BLO7C 62 “19 no GR: oacane 99 pa 
94127424 1,508,774 838,380 654,726... 18 | $ Great Eastern se... S$ 24608 32993, 57.601. 53982 41954. 66 772 1.411319 Lan tor. See) ara" 
af’ 42.290 L59R4S4 891,328, 549,290 2 | 3$) 2 Great Northern ............ 3 22016 45,416 67,462, 69151 37.423. 75126 1615770 l'e12799 889 SAB 
6,065,579, 296,292 157,405, 78,254, 2 | 23 2} Great Northern (Ireland) 1 6,179, 6,283 12 4652 11003-12793 26 ny 98?'113 263 194 BT 4e7 
£,188, 499) 145,562; 78,365, 69,668 ... | ... *Great North of Scotland 2 1,928 3,386 5.314 5 662 14815 18 > 16 ss 111 2>1 389 es 
7.530,728) 343,315) 194,212 65,782! 13 | 23 2} Gt. Southrn. & Westru.(L.) 1 6230 7410 1364 12 411 15,513 29 330,588 3274) 474 | do, 
€8,750,296 3,726,008 1,878, 109 1,456,822; 22 | 33 | 2§ Great Western ............... 3 50,823, 87.180 133,003 134912 32.277 él 347i 3 $20,083 3.326 lot 2939 |2 186 
35,§32,541 L&819,574; 995,059 492,255 > 24 | 22 | 2g ‘Lancashire & Yorkshire 3 21,878, 49,981, 71,859 71178 69,425) 145 130" 1'670.932 1636-420 404s "490 
88,071,173 4, 003,626)2, 494,629 1,543, 3%) 4 | 34 London & North-Western 3 63,201, 127,458 190,659, 181,595 50,350 100,177} 4 168.760 $373,426 1,754} 3,739 
22.570,386 972, 390) 509,984 376, 108 18 | 44 | 14 Lon., Brightn., & S. Coast 2, 23.924 10938 34862 35,945 53,520 81 123 "O47 7 198 "OTL. 439 4303 “"S 3} 
25 909,716 1,337, "477| 769,082 343885 2, 33 | 2¢ London & South-Western! 3 26,701, 18120, 44821! 42.904 29,62C 56126 1,201,310 1,150,971, 796} 726) 
24.178,747, 556,973) 313,456, 284,815 ... | ... | ... [London,Chatham,& Dover. 3 13,543, 5,318 18,861) 18956 156,111 123 "23 "362. 378 "559.655 133} 1533 
1,050,269, 50,149; 30,767) 8.55%) 14 | 33 | 1) \Lon., Tilbury, & Southend, 3 1,254 524, 1,758} 1,593 21,956 39160 62,876 58.018 we 454 
25,554,260 889,104) 451,039) 462,291... | 2 | % |Man., Shefii’d & Lincoln. 3 7,814 39,056, 37,870) 35,606 91,604 124 93 TON RIS 749316 2803 682 
£43,164) 74,039) 30,824 1,567, 5 | 5% | 53 | Ms aryport and Carlisle ... Nov25 485; 2,327) 2,812, 2838 20,100' 65 ... 57,479 56,865 41} “4h 
9,600,8744 296,207) 113,085 172,927 23 | 23 | 23 IMetropolitan laa wand esgllilall Dee $3 on - =| 11,394) 11,351 720,200, 876,:213 239415 264042 13 >} 
625278, 9,642) 5,408 2H. | | | St John’s Wood 00... a | el al a or uo 
5,570,998, 190,409, 88,355, 101,581 § | ... | .3/Metropolitan District ...| 3 i a 7,009 6,904 434,187 549 O64 143,512 144,171 12} 122 
=),186,415 3,417,090 1,790,882 1,044,926, 23 | $2) 23° Midland ....c.cccccsesecenes, 3 34,745 96,295) 131,010 126311! 55,151) 104.158} 3,152507 3,064,635 1,249) 12,2493 
45 562,550) 230,581! 135,597 62,066 1 | 13) 14 Midland Gt. Western (I) 1, 2,970) 6,700, 9,730 9,105 12,320 26 203,085. 1a O36 "370° 370° 
3] "oS, 504. 1,218.7: 38} 601,185) 576,506 1 | 24 | 13 |*North British...........0.6 3 14,635, 34,796; 49,431) 46,003 31,452 50100) 947,019 14555 SSH} 984} 
56 621,212 23,194,703 1,60 Bt 754,340 32 | 44 | 3} |North-Eastern .....0..-..0.0 2 28,731) 99,689; 128,420 125,107) 57,587; 85175; 2,962,029 2838,767 1,508) 1,490 
3'906,195, 238,763, 120,063, 45,892 33 | 33 | 33 \North London ............... 3 5,044! 3,208] $312) §599 324,019 693150 "187,906. ‘187 163 "| 'R 
715 7) ¢e1) | 44 3 N. Statfords hike RL 3 $3,013) 8,712) 11,725 10,747 os 61 833 2 og a 191 191 
7,£30,848 327,471) 172,661) 111,410 1 | 13 1g | f “a poresulre— Matt 3 | | yess! aszal | gal $ 288888 Ores) 1S | ais 
1 322,710 84,946. 7,021) 27,857, 54 | 58 | 6 [Rhymney ..........cccosceree| 2 se - | 2,811; 2464 20,547, 44190 65,517 67,880 65} 3} 
21,7 754,395, 997,851) 516,151, 327,512, 13 | 4 12 |South-Eastern .............+ 2 20,299 11,663; 31,952 31,622 58,177, 83131 955,595 943,513 382 309 
2,595,040) 350,797) 168,596 64.059 8 | 84 8 |Tatf Valeo... ce eeseceeees 2 . | 13,159 11,556 36,460 158 283 i 83 SS 
2,095,357/ 78,965, 43,956, 42,094 1 | 1 | ... |Waterford and Limerick mia hua eee 1413141} 
| | ee ead a a oe ew oe = a ee 
COLONIAL AND FOREIGN. 

Wash | Receipts. Total Receipts. | ‘ Leceipts. ~ Total” Receipts Receipts. | Total Receipte. 
5s - z . ae oe Week ‘eset . | Week - amano rage 
Name Endng.' 1882.| 1881,| 1882, | 1881. | Name. — ¥ndng.| 1882.) 1851, 1882, | 1881. Name. = iEndng.| 188%. 1891.) 1882. | 1881. 

grt £ | | 2 i oe £.1.2 £31 2 
Bahia & 8,Fran.'Oct. 21 768 1,085, 10,0212 12,274 | Mexiean ... Nov. 25. 25,600, 15,806 609,200. 378500 | Smyn &Cassaba Nov, 19 3,l¥L 2,757, 49,015 a. >is 
Binby.,B.,& C. 1. 21 13,767, 13,021, 171,810, 150,676 | Mid. of Canada 25, 4,670 2,952 201,960 160,737 | Seinde ............ Oct. “8 20,194 18.966, 262,108 258,572 
East Indian ... Nov. 25 86,297, 84,592 1,513,599 1548805 ( Ottoman .........! 18, 2,920 3,395 63,513 67,756 | South Austrian’ Nov. 25, 73,143 75,251 3,435,57 Bb. 3512195 
Eastern Bengal Oct. 28 13,492 15,179, 241,551 244,940 | Oude &Rohlkna Sept.50, 7,508 10,312 97,859 102,489 } South Indian... Oct it 6,197 7,051 98,604 102,478 
G.Tk.of Canada Dee. 2 95,224 75,187 1,490,591 1250517 | Paris & Orleans Nov. 25, 89,5895, 94,320 2,454,964 4345324 | Sthn.of France Nov. 18. 60,894 60,263 2,450,567 37917 

| Gt.Indn, Penin. Nov, 25, 65,212 69,071; 895,314, 948,925 } Do New ...... | 25. 39,848! 42,238 1,802,531 1853102 oe New ...... 18; 23,192 2: 252 1,087,215 LOseGES 
Madras ......... Oct. 28. 12,725, 10,256, 205,032) 185, 194 Paris & Meditr.! 25 256375,268925, ; stn. of France! 18) 63,2733 62.883 S85 5068215 304.1% 
| Meridnal. It aly Nov. 18 30,036. 28,87 3 2'1,290,763. Dy 275318 | DO NOW <icis 25) 22,482, 19,225, 875,089, 50,2 52 ri Do New .cc... Is, 35,661 36,22 Lead 2'1,604158) OWS 


i ANILINE COLOUR MANUFACTURERS 




















* The aggregate i is reckoned in these cases for the half-year beginning Ist August. 





EX APORT AL AND T TRADE NOTICES FOR MERCHANT SILIPPERS. 





AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 
Ipswich. 


London Office : 9, Gracechureh Street, EC 





BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works. Huckney Wick, E., 
close to Victoria Park Station. ‘Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, EC 


ARCHITECTURAL IRONFOUNDERS. 


—— 





WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow 





BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM. 


PANY, Lzurrep, 


West Bromwich, rer Birmingham. 





OS ES EE ST OS 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CQ, 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


#7 . Holborn V induct, London, E.C. 


BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 


Wellpark Brewery, 


Duke Street, Glasgow. 


CARPET MANUFACTURERS. 


JOHN CROSSLEY SONS, Lim., 


Halifax, Yorkshire; and 
Faleon Hall, 15, Silver Street, Wood Street, 
London, E.C. 


CARRIAGE MAKERS. 
THOMAS PETERS & SONS, 
53, Park Street, W.; 
1 Upper George Street, W.; 
and 40, Seymour Place, W., 


Lendeo. 


CAST IRON PiPES ano VALVES For 


WATER ano GAS. 


R. LAIDLAW & SON, 





COLOURS, WHITE ZINC’ PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
ano GREASES MANUFACTURERS. 


BELL BRAND. 





TRADE MARE. 
DAVID STURER & SONS. 
Established 1747. ; 
Glasgow, London, Liverpool. 














COMBS. 


° 


§. R. STEWART & Co., 
Aberdeen Comb Works, 


Aberdeer. 


{ wifs 


Buyers of Horns art i |} 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—Continvgp 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ “SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 

S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 

London, E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, 8.E. ; 
-E. 


__and East Greenwi ich, S 


HANDKERCHIEF PRINTERS. 


SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 
4, Springfield Court, 


Quee n Street, Glasgow. 


HOSIERY ‘MANUFACTURERS. 


I. & R. MORLEY, 


Nettingham. 
18, Wood Street, E.C. 


UL ondon Warehouse : 


LEATHER MACHINE BELTING ano 


FIRE HOSE. 
S. E. NORRIS & Co., 
Z Shadwell, London, F. 
a THE TRADE OF ENGLAND. 
i With an Index, One Volume, Svo, 16s. 
eo HISTORY OF) BRITISH | 
COMME RCE, AND OF THE ECONOMIC 
| PROGRESS OF THE NATION, 1763-1870. 
By LEONE LEVI, F.S.A., 
sarrister-at-Law, Professor of the Principles and 


: Sree tice of Com 
} College, London 
John Mu irray, 


erce and Commercial Law, King’s 
Albemarle street. 


192 pp., demy octavo. 11 Dlustrations. 
| CHARLES DICKENS'S NOVELS. 
,aaeaee RUDGE. NOW READY, 6d. 


( ye? CURIOSITY SHOP. 
| | RABNABY RUDGE. 
( yzD CURIOSITY SHOP. 


Londo 


NOW READY, 6d, 
NOW READY, 6d, 
NOW READY, 6d. 


John Dicks, 313 Strand. _ 


"4 1 ady, Wt Sv0, cloth, price 5s, 


| ee 

iw os LTH REATION. 
i By casi MONGREDIEN, 

} Aut hor of “ Free Trade and English Commerce.” 
In this work it is the anthor’s aim to show that 


i 





MACHINE TOOL MANUFACTURERS. 


SMITH & COVENTRY, 
Gresley Tron Works, 


Ordsal Lane, Manchester. 








asaneseaamceeaiitan easiness 


MANUFACTURERS ano PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 


BARRAUD & LUNDS, 


41, Co ruhill, London. 


AND 


PUBLISHERS, - PRINTERS, 
LITHOGRAPHERS. 
ELLISSEN & CO., 
Manufacturers of Cheques and Stationery 
for Bankers. 
Railway Tickets, and Railway Stationery. 
All other kinds of Printing and oe 
10 Ty pe street, Finsbury, London, EC 





SHIP BUILDERS. 


JOHN ELDER & CO.,, 


Fairfield, 


Govan, = B. 


SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC-=- 
TURERS or WORKS oF ART in SILVER 
AND OTHER METALS. 


ELKINGTON & CO., 


Bir mingham. 


STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
| Sentinel Works, 


Glasgow. 








ware nth Year. Just Publis shy ul. 
sewed, Is; half boune, Is 6d. 
b ASON? S ALMANAC FOR THE 
4 YEAR 1883, contains the following new matter: 
—Results of the Census of 1881 for every county and 


town of Ireland; Working of the Irish Land Act; 
Reductions of Rent on 150 estates; How to Choose a 
Life Insurance Office 
Dublin: W. H. Smith and Son. 
London: Simpkin, Marshall, and Co. 
[_ ETTS’s Dix IARIE S, 
1883. AR Ready. 
They ave a long uv ty the cher tpest, the best arvane qed, 
and the inost evtensively cireulated. Hund 
thousands use them all ovey the World. Every person 
shing to sar Time and Money ; should keep a Dia ru. 
Prices from 6d to 14s, Varieties over 500. 
DIARIES, KALENDARS, "AND ALMANACKS IN 
ENDLESS 'VA RIETY. 
Ask for List frem any Stationer, Railway Bookstall, or 
LETTS, LIMITED, LONDON BRIDGE. 


CHRISTMAS S PRESENTS. 


Nothing is so sien iiad appreciated as a case of 


aren the bulk of a lives but to work, GRANT'S MORELLA CHERRY BRANDY, which 
{ | the » objects produced and distributed at — nt fall | can be ordered of any Wine Merchant. 

short of su} yplyin ¢ the wants of all; that abundance ) ‘ a : : . 
| for the physical requirements of every human being Queen's Quality, as supplied to Her Majesty, 42s per 
}as well as suffici - leisure t to all for mental and | Dozen. 
i me rs ee development, might be attained by a more ; — . : e 

: gent direction of Labour and Capital, and that Sportsman’s Special Quality, 50s per Dozen, 
ry nl every ail to th Creation of Wealth must oo 

Be , ul ev vy liinpediment to it removed » 

‘asst ell, Petter, Galpin, ; and C¢ 0, London; and all Manufacturer : 

heme llers | T. GRANT, Distillery, Maidstone. 


ee Eee 


reds of 





| STEEL MANUFACTURERS. 
SIEMEN’S PROCESS 


THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 ews Street, Glasgow, 
Manufacturers of Steel Rails, Ship val Boiler 
Plates, Angles, Bars, Sheets, Rods, 
and Hoops. 
Contractors to British, Colonial, and Foreign 
Gover nments. 





SUGAR MILL ENGINEERS, 


MIRRLEES, WATSON, & CO., 


Glasgow. 


TURKEY RED DYERS. 
ARCHD. ORR EWING, & CO. 





Victoria Buildings, 


2 West Regent Street, 


VARNISH - MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, 8.E. 


a 


VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 
Works: Cambridge Street, 


Mauchester. 





WEIGHING MACHINES. 


HENRY POOLEY & SON. 
Albion Foundry, 


| Works: 
| 


Liverpool. 


eee eee 


37 ST RAND, | LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATAL LOGUE OF 500 
AR TICLES PO POST FREE. 


PRIZE “MED ALS 





ALLEN’S NEW 
DRESSING BAG. For General Excellence. 


PEN INSULAR AND ORIENTAL 


8. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repucep RATES OF PassaGE MONEY. 
SpreciAL RETURN TICKETS. 
Departures for— de 
BOMBAY, Weekly, , 
CALCUT TA, M ADRAS, CEYLON, | 
Fortnightly, ss | 
CHINA, STRAITS, JAPAN, 
F ortnightly, | 
ADELAIDE, MELBOURNE, ' | 
SYDNEY, Fortnig itly, kly. 
GIBRALTAR, MALTA, EGYPT, ADEN, Wee 
by each of the above departures. 


London Ottices—122 > Leadenhall streeet, 
25 Cockspur street. 


From Grav resend 
Wednesday, 
12,30 p.m. 


From Brindisi, 
Monday. 


E.C, ¢nd 


ALLEN’S PORTMANTEAUS. 


nn 
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Barks, Ke. 
| MPERIAL BANK OF CANADA. 


HEAD OrFIceE—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000, Reserve Fund, $460,000, 

MONEYS RECEIVED fer Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIF®, Cashier. 
He COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £490,000 ; Reserve Fund, £33,000. 
Lonpon Or FICE—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 








pAXs® of NEW SOUTH WALES, 
Established in 1817. 

Lonvon Orrice—64 Old Broad street. 
Capital paid up ...............£1,000,000 
Reserve fund £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
| land Colonies. Hills purchased or forwarded for 
collection. Telegraphie remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 





} TY, ‘ 
PHE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CapiTaL, £1,040,000. RESERVE Funp, £170,000. 
Heap Orricr—Nicholas lane, Lombardstreet, London., 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

CurrENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the orecit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay ard 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


Pub QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated wider the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; Paid-up Capital, 
£500,000; Reserve Fund, £150,000, 

Hrap OrriceE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
| Agencies, and transacts every description of Banking 
| Business in connection with Queensland and other 
| Australian Colomes, on the most favourable terms. 
| The London Office receives Deposits for fixed 
periods, the present rate being 5 per cent. per annum 
for periods of Three years and upwards. 

R. D. BUCHANAN, Manager. 


| _No. 50 Old Broad street, E.C. 
HON G KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 

Reserve Fur.d, $2,350,000. 

| Court oF Dirrctors asp HEAD OFFICE IN Hone 
Kona. 

| 7 COMMITTEE IN LONDON. 

| A. H. Phillpotts, Esq., Carshalton, Surrey. 

| £. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 

| Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 

ManaGer—David McLean. 

















The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
, Varying with the period of deposit. 

e Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 
| They open Current Accounts for the convenience 
| of constituents returning from China, Japan, and 
} . 

| _ They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
| 

; 

} 


' Baygers—London and County Banking Company, 

Limited. 

BRANCHES AND AGENCIES. 

| Amoy. Hiogo. Saigon. 

| Batavia, London, San Francisco 

| Bombay, Lyons. Shanghai. 

| Calcutta, anilla. Singapore, 

| Foochow, Nagasaki. Swatow. 

| Haiphong. New York. Tientsin. 

| Hankow, Ningpo. Yokohama, 
Hanoi. 


a and other Government Securities, drawing 
nterest an@? Dividends on the same as they fall due. 
| Dividends on the Shares 
| payable m London on pec 
ing in Hong Kong, he’d in 
Transfer deeds, 

forms may be 


of the Corporation are 
ipt of the advice of meet- 

ebruary and August. 
powers of attorney, and other 
had at their Office on application. 
Office hours, 10 to 3—Satardays, 10 to 1. 


| 
j 


| 31 Lombard street, London, 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. ? 
HEAD OFFICE—Eprnevuren. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £545,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


DEPOSITS at Interest are received. 


| 
i 
CURRENT ACCOUNTS are kept agreeably to usual custom. | 


CIRCULAR NOTES and LETTERS of CREDIT, available in all p y 
home and foreign travelling, also for business purposes. eo oe ee 
CUSTOMERS’ SECURITIES are taken charge of, Divide 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches tl 
_At } , ‘ , 3 anc anches throug t 
description of Banking business connected with Scotland is also transacted. — 


[Os DON CHARTERED BANK 


OF AUSTRALIA, 
(Incorporated by Royal Charter. 
Paid-up Capital, One Million. 
Offices—S8 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queeysland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JGHN SUTHERLAND, Seerctary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Hrap Orrick—5+4 Old Broad street, E.C, 
CER ccsiniknntas sonees inks £800,000 
Reserve Fund ............ 250,000 
DRAFTS AND LETTERS OF CrEDIT ISSUED. 
Bitts BouGut AND COLLECTED. 
Deposits RECEIVED FOR FIxED PERIODS. 
Rates and all other particenlars may be ascertained 
at the Offices as above. 
WM. G. CUTHBERTSON, General Manager. 


’ Try ’ 1” ‘ 
- SYDNEY. Established 1869, 
Tneorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADENHALL STREET, E.C. 
Paid-up Capital.............00.c00«. £300,000 
Reserve Fund ....... £120,000 





Number of Shareholders ............. . 462 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS fixed for 1, 2, or 3 years received at 
5 per cent. GEO, H. ALEXANDER, Agent. 
PHE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape cf Good 
Hope.) 


HFAD UFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


Subscribed capital ................0000 4,000,000 
Paid-up capital............... seekobecdees 1,000,000 
OU TRIN ovis nccciscosnndncaviactcnaant 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


[]NION BANK OF AUSTRALIA 








(Limited), Established 1837. 
MAE ONIN ices tee ciculereevesdeaase £1,500,000 
ROOT CU BONER ia dacntsnnscednnisineaecusns 830,000 


Reserve liability of proprietors ..  3.000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year or two years, and 44 per 
cent. per annum for three years and upwards. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


ad a i 

PLE BANK OF AFRICA 

(Limited). 
Heap OrriceE—25 Abchurch lane, Lombard street, 

London. 
Office hours, 10 to 4 Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000, 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Harrismith, Jagersfontein, Middel 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 

GENERAL ManaGER—JAMES SIMPSON, 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


REMITTANCES are made to 


Port 
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orld, are issued for | 


t Scotland, every | 





JAMES ROBERTSON, Manager in London. 


e HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Scun-BRANCHES. 


| 
| 
i 


In CEYLON ...+2-.. Colombo, Kandy, Galle. 
ies sdcccsadocais Bombay, Calcutta, Madras, 
Rangoon. 
STRAITS SETTLE- 
WO hs cccccvaes Singapore, Penang, Malacca. 
GN eae Riecien: Batavia. 
i. | aaa Hong Kong, Shanchai. 
JAPAN ............... Yokohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 


Bills of Exchange, issues Letters of Credit and Cir- 

cular Notes, and transacts the usual Banking and 

Agency business connected with the Eas*, on terms to 

be had on application. 

Pre NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000, 
Reserve Fund, £316,000. 

LETTERS of CREDIT and DRAFTS grantea 
the Head Office 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballarat, | 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, | 
Casterton, Clunes, Colac, Coleraine,. Collingwood, | 
Cashel (Dookie South), Elizabeth street (Melbourne, | 
Emerald Hill, Euroa, Footseray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- | 
field, Learmonth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Smeaton, Shepparton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In SoutH AvstTRaALIa.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- | 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge, 


Nh 
Th 
r 


t 
at Melbourne and the followin 
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Hindmarsh, James Town, Kadina, Kapunda, Koo- | 
lunga, Kooringa, Laura, Minlaton, Mintaro, Moonta, | 


Meunt Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburg, 
Penola, Port Adelaide, Port Augusta, -Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Strathalbyn, Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yercowie, Yongala, 
Yorke Town. 

In WESTERN 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. 


AvSsTRALIA.—Perth, Fremantle, 


W. W. OSWALD, Manager 


149 Leadenhall street, E.G | 

()RITENTAL BANK 

CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court or Directors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. | 
Dervuty-CHarrnmaN—John Young, Esa. 
George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown, | Hugh David Sandeman 





Esq. | Esq. i 

Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 
Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY In SCOTLAND. 
23 St Andrew syuare, Edinburgh. 

ForEIGN BRANCHES AND AGENCIES. — j 
Bombay, Calcutta, Colombo (with Agencies at | 
several inland towns), Hong Kong, Madras, Mauri- | 
tius, Melbourne (with Agencies at several inland | 
towns), Point-de-Galle, Shanghai, Singapor: , Sydne y} 
(with Agencies at several inland towns), Yokohama | 
(with Agency at Kobe’. ia 

The Corporation grant Drafts and negotiate ~ 





collect Bills payable at the above 
Circular Notes and — of Cres 
most parts of the World. ; 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sate of 
British and Foreign Securities, the custody of t ue | 
same, and the receipt of Dividends, Pay, ensions, 
&e., for constituents. They also receive eposits for 
fixed periods, on terms which may be ascertamed at 
their Office. / ; : 

Office hours,10to3. Saturdays, iv to A, 
Threadneedle street, London, 1882. 


laces, and 
Ee negotiable pe 


nds Collected, and Investments and Sales of |} 


NR NS TT —_: 
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T iE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 








— 


i 
Established 1856. 
Ss ribel Capital, £1,900,000 ; Paid-up, £400,000. 
reserve Fund, £50,000. 
Lonxpon OFrricE—No. 67 Cornhill, E.C. 
Letters of Credit and Drafts granted on the Bank’s 





| Branches and Agencies in the Australian Colonies. 
| Bills negotiated and sent for collection, and other 
{ Banking Business transacted on favourable terms. 
Deposits received for Two or Three years at Five 
| per cent. GEORGE NIVEN, Manager. 

: 


. +r — 
(TUE ALLIANCE BANK 
i (Limited). 
| Heap Orrick—Bartholomew lane, London. 
| Kensrncton Brancu—88 and 90 High street, Ken- 
sington. 
£2,000,000, divided into 80,000 shares, of £25 
i each, £10 paid. 
; Paid-up Capital, £800,000, Reserve Fund, £212,500. 
Deposits of £10 and upwards received on current 
| terms, and for fixed periods, as may be «greed upon. 
Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
| shares, &e. 
| (%reular Notes and Letters of Credit issued, and 
every Other description of Banking business trans- 
j; acted R. O. YEATS, Manager. 


Bart} lane, E.C. 


cee ee ae 


Capital, 


tomew 


The London and South-Western Railway Company 
have agreed to take the water for their important 
Station at Woking Junction, where 130 trains stop 
daily, and the Directors of the Woking Water and 
Gas Company confidently anticipate that, from the 
commencement of the Company’s operations, a 

tautial revenue will be derived from this 
ree, as well as from the sale of water and gas 
in the district 


ISSUE OF THE UNALLOTTED SHARES IN 


Yrn ’ , 7c’ T ’ y 
| Hk WOKING WATER AND 
GAS COMPANY. 

Incorporated ky Special Act of Parliament, by 
which the liability of Shareholders is limited to 

the amount of their shares. 

Anthorised capital, £50,000, divided into 5,090 shares 

of £10 each 

hare payable on application, £2 on allot- 

and the remainder in calls of £2 each at 

vals of not less than three months. 

Interest at the rate of 4 per cent. per annum will be 
allowed on calls paid in advance, 

DIRECTORS. 

1, E. Galt, J.P., Chairman Portsmouth Water. 

works Company. 

Charles Horsley, Esq., C.E., Director Barnet District 

Gas and Water Company. 

| T. UW. Hovenden, Esq. (Me-srs Hovenden, Heath, and 


24 por 
ment, 


intars 


Lie'st.-4 


Berridve), 181 Bishopsgate street Without, and 
South Norwood, S.E. 


sketh Jones, Esq., J.P., F.S.S., Vice-President 
f the Gas Institute. 
in Fox, Esq. (Messrs Edwin Fox and Bousfield) 
sham street, F.C, 
ERS—Messrs J. Quick and Son, MM.1.C.E., 29 
Great George street, Westminster, S.W. 
Secrerary—Walter G. Gribbon. 
Orrrcrs—5 and 6 Great Winchester street, E.C, 
rd of the shares of this Company has already 
heen subseribed, and the Directors are now prepared 
tor ve applications for the remainder. 
az works are in active progress. A super- 
mndant supply of pure water has been obtained 
from the hills at West Clandon, and the water mains 
n laid for about tive miles over the district. 


’ 
aa Gg 


} The Directors anticipate that the Waterworks will 
| be completed and the supply commenced in the spring 
of JSS 
The inhabitants of the district are now, in most 
‘'rinking surface water. 
} ‘he locality to be supplied has a large and rapidly- 


sing population, and the mains will cover an 
int residential district. 
\t present there is no supply of gas in the neigh- 


Gasworks will be completed for next season. 


} E.C.; Messrs Haydon and Co., Guildford; or may be 
nt to the Secretary, from whom prospectuses, 

application, and all further information, 
m4 btained. 


INAS AND RIO RAILWAY 
4 COMPANY (Limited) 
SIX PER CENT. DEBENTURES. 
SECOND ISSUE. 

N is hereby given, that the Definitive Bonds 
ire now ready, and that Scrip Certificates may be 

ft at the Company's Office for exchange any day 
xcept Saturday, between the hours of 11 and 3. 
| R. C. PRESTON, Seerctary. 
ria chambers, Westminster, S.W., ; 
| 6th December, 1882. 





4 USTR ALIAN MORTGAGE, 


sAND, AND FINANCE COMPANY (Limited), 
} Incorporated a.p. 1863. 

} / Heap Orrice—London. 

| Capital Subscribed, £1,750,000, Capital Paid-up, 
£350,000, 

Reserve Fund (Consols), £285,000, 

| Braxcurs—Melbourne, Sydney, and Geelong. 


The Company is prepared to convert TERMIN- 
ABLE DEBENTURES, into DEBENTURE STOCK, 
; On terms to be ascertained on application. 
| ne R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 








THE ECONOMIST. 
VEW SOUTH WALES 


GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
and after the Ist proximo, the HALF-YEAR’S 
INTEREST, due in London on the Ist Jannary, 1835, 
on all Debentures issued by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on application at the Bauk. 

DAVID GEORGE, Secretary. 

Bank of New South Wales, 64 Old Broad 

street, London, lst December, 1882. 


7 ‘ 1 - r 
VICTORIA (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will PAY, 
on and after the Ist prox., the HALF-YEAR’S 
INTEREST, dune Ist January, 1883, on the Deben- 
tures issued under the authority of the Pnblie Loan 
Act, October, 1835, and negotiate] through the six 
Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Lim'ted, Princes street. 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 
W. *. NARRAWAY, General Manager. 
London, lst December, 1882. 


7 r Ty < 

VICTORTA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will PAY. 
on and after the Ist prox., the HALF-YEAR’S 
INTEREST, dune Ist January, 1883, on the Deben- 
tures issned under the authority of the Railway Loan 
Act of 1868, and negotiated through the six Assovlated 
Australian Banks. 

The Interest Conpons must be left three clear Cavs 
for examination, and forms for specifving the sanie 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manazer. 
For the London Joint Stock Bank (Limite 1), 
W. F. NARRAWAY, General Manaver., 
sondon, Ist December, 1882. 


T 

Ty aryy 7 ‘ 
yi PORTA (AUSTRALIA) 

FOUR PER CENT. RAILWAY LOAN. 

The Loudon and Westminster Bank (Limited) and 
the London Joint Stoek Bank (Limited), will PAY, 
on and after the Ist prox., the HALF-YEAQS 
INTEREST, due Ist January, 1833, on the Dodentur 
issued under the authority of the Railway Loan Act, 
1875, and negotiated through the six Associated 
Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, nnd forms for specifying th RINE 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 

For the London and Westminster Bank (Limite), 
W. ASTLE, Manaver., 

For the London Joint Stock Bank (Limite }), 
W. F. NARRAWAY, General Manazer 

London, lst December, 1882 


VICTORIA (AUSTRALIA) 


FOUR PER CENT. PUBLIC WORKS AND 





RAILWAY LOAN. 
The London and Westminster Bank (Limite!) and 
the London Joint Stock Bank (Limited), will PAY, 


on and after the Ist prox, the HALF-YEAR'S 
INTEREST, due Ist Jannary, 1883, onthe Debentures 
issued under the authority of the Public Works and 
Railways Acts, 1876, and negotiated through the ten 
Associated Australian Banks. ; 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and Weet- 
minster Bank (Limited), Lothbury; or the Londo: 


| Joint Stock Bank (Limited), Princes strect. 


is the intention of the Directors to obtain a | 
ition on the Stock Exchange as soon as possible | 
the shares are allotted. 
Ly tions for the shares will be received by the 
Company's Bankers—The National Provincial Bank 
t England (Limited), 112 Bishopsgate street Within, 
} 


For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 
W. F. NARRAWAY, General Manacer. 


London, Ist January, 1883. 


Y sry T ‘ 

yi PORLA (AUSTRALIA 
FOUR-AND-4§-HALF PER CENT. RAILWAY 
LOAN (1873). 

The London and Westminster Bank (Limite1) and 
the London Joint Stock Bank (Limited), will 
on and after the Ist prox., the HALF-YEAR'S 
INTEREST, due Ist January, 1883, onthe Debenture- 
issued under the authority of the Railway Loan Act 
1876, and negotiated through the ten Associated 
Australian Banks. 

The Interest Coupons must be left three clear dare 
for examination, and forms for specifying the san 
may be had on application at the London and Weest- 
minster Bank (Limited), Lothbury, or the London 
Joint Stock Bank (Limited), Prinees street. 
For the London and Westminster Bank (Limited), 
: W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), — 

W. F. NARRAWAY, General Manager 

London, Ist December, 1882. 


TURKISH DEBT. 

THE COUPON AGENCY 

(Limited), 20 Bucklersbury, London, E.c. 
UNDERTAKES the REGISTRATION of BONDS, 
and Collection of Dividend; Exchanges Unregistered 
for Registered Bonds ; Sells Fractional parts to make 
up even amounts, and 
Ramazan Certiticatea. 
Certificates Bought. 


—/ 


Purehasee Fractional and 


SPANISH DEBT Fractio: 





| 
| 





_ hibition, 1865, the Gold Medal. 


| proprietors whose names are registered on the 4th 


a 


[Dec. 9, 1882. | 


sn 
VADRAS RAILWAY Company | 


—Notice is hereby given, that 7 
HALF-YEARLY GENERAL META ETH 
Madras Railway Company will be held at th the 
Terminus Hotel, Cannon street, London Boty 
MONDAY, the 18th day of December next *' 
o'clock precisely, in conformity with the terms f 
Company’s Deed of Settlement, ee 

And notice is hereby further givey 
Transfer Books of the Company will be ¢ 
Monday, the 4th day of December, to § 
Sith day of December next, both days i 
the above purpose, and for making up 
accounts to the 3lst proximo. 

The Interest Warrants will be forwarded to the 


that t 

Closed on 
aturday, the 
nelusive, for 
the interest 


proximo in the books of the Company. 

Deeds of transfer are not received at the Offic 
the Company while the books are close 
of the Board, JULIAN BYRNE, 


es of 
oe order | 
Secretary 
Company’s Offices, 6: New Broad street, es 
London, E.C., 24th November, 1882. 


BRAND and CO.’S OWN SAUCE, | 


QOUPS, PRESERVED PROVISIONS, 
and 


POTTED MEATS, 

FSSENCE of BEEF, BEEF TEA, | 

A EES ON OMT TS 

PURTLE SOUP, and JELLY, and 
other 


GPECIALITIES for INVALIDS — 








SoLE ADDRESS :— 


11 LITTLE STANHOPE STREXT, 
MAYFAIR, W. | 


| INAHAN’S LL WHISKY 
KINAHAN’S — LL WHISKY, 


Pure, Mild and Mellow, Delicious and very 


Wt Universally recommended by the Pro- 


i1olesome, 


fession, 


CAUTION: BEWARE OF IMITATIONS. 
| 


INATLAN’S LL WHISKY. 


The Cream of Old Trish Whiskies. 


KINAHAN’S Lb WHISKY. 


Gold Medal, Paris Exhibition, 1878; Dublin Ix. 
20 Great Titchfield | | 


; street, London, W. 


i) | NVILLE’S OLD IRISH 
WHISKY is reccusmended by the Medical 
Profession in preference to French Brandy. They 


hold the largest stock of Whisky in the World, 
' Awarded Gold Medal at every Exhibition at which 


|} exhibited. 


Supplied in easks and cases for home 


use and exportation. Quotations on application to 


; DUNVILLE and CO. (Limited), Royal Irish Distil- | 


faunel with the idea that it will not shrink. 


! Large stock on hand. 


| 
| 
| 
| 
levies, Belfast, or at their London Offices, 4 Beaufort | 
buildings, Strand, W.C. cnn a ; _| 
r ’ ‘ ’ ,Q | 
KGIDIU S—“FORD'S | 
£44 AGIDIUS” SHIRTS; the only woollen fabric | | 
hrink in washing. It is useless to a 
ie 
© Eeidius” can be warranted not to shrink, no matter 
if washed one hundred times.—41 Poultry, London. _ 
t 
\ 
! 


that will nots 


T ‘ ‘ yy 
WGIDLUS.—A SAMPLE SHIRT, | 
44° that has been worn twelve months, and wasied { 
forty times, can be scen at Ford’s Eureka Shirt W are- 
house, 41 Poultry. Price 13s 6d; tlree for 37s 6d. 
\ Patterns and self-measure free. 
R. FORD and Co.,, 41 Poult ry, London. 4 


POLISHED PLATE GLASS.— | 


Architects, Builders, and the Trade supplied with 


| ahove at lowest current rate and of the best quality. 


PAY, | 


THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


3 ; x " ’ yO 
WILVERED PLATE GLASS 
‘for LOOKING GLASSES, with or without ae 
Silvered by new pr cess with pure Silver not lia 4 

to injury from dam», heat, or handling. Unequalles 
in brillianey. Samples, tariffs, and estimates 0” 
«pplication. 


| THE PATENT SILVERING COMPANY (Limited). 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, sai 
approved of this pes — as the best 
remedy for r 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. ; 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 
(JLDRIDGE'S BALM OF COLUM- 


sstabli i rs rarranted not 
BIA.—Established sixty years.—W arrante! -_ 

It prevents baldness . - 
cleanses from dandriff ; re- 
ms weak hair; causes 


to injure health or skin. 
the hair turning grey; 
stores when falling off ; strengthe ‘ow ; and 
eyebrows, whiskers, and moustaches to gro oul 
when used for children forms the basis of a nd Per 
cent head of hair.- uists am 


Hud wy Gls Vew 


fumers, 3s 6d, 6s, and ils. 
2 Wellington street, Strand, London, w.c. 
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